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Practical Engineering. 


Tue length of the submarine tunnel between 
Italy and Sicily, says an English paper, will be 
13,200 metres. The maximum depth of the 
sea above the line of tunnel is 110 metres. The 
thickness of rock between the roof of the tun- 
nel and the bottom of the sea is 35 metres. 
The direction of the tunnel from St. Agata to 
Punta del Pizzo is almost due northwest to 
southeast. The two inclines desceuding to 
the tunnel will first run parallel with the shore 
and then descend to the lowest level by spiral 
tunnels. The length of these inclines is each 
4,500 metres, and the area occupied by each 
spiral tunnel 350 metres. The degree of in- 
clination will be about 35 per 1,000—about 
that of the tunnel between Busalla and Ponte- 
decimo, which has been found by experience 
to be perfectly practical. The center of the 
submarine tunnel will be on a higher level than 
the two ends. Wells and subsidiary tunnels 
will be constructed to drain off the percolating 
water, and the most difficult part of the line 
will be first commenced, which will show the 
geological construction of the ground and the 
difficulties to be overcome. According to the 
opinion of all geologists, the bottom of the 
Straits of Messina consists of crystalline rock 
(granite gneiss and mica schists). Neither in 
Calabria nor in Sicily can the upper strata that 
cover this crystalline rock be so thick as to 
reach the level of the bottom of the descend- 
ing inclines. Geological and hydraulic con- 
siderations agree in the conclusion that the 
submarine isthmus between Puwta del Pizzo 
and St. Agata cannot consist of material that 
is eompact or easily corroded. 
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The New Bergen Tunnel. 





Tratns of the Pennsylvania Railroad Com- 
pany commenced running over the straightened 
road through the Bergen cut in Jersey City on 
Saturday last. All trains will hereafter be run 
over it. The improvements at the cut have 
not yet been completed. When the road was 
first surveyed the road-bed was laid through 
the hill by a route that could most easily be 
prepared for it. The result was that between 
the entrance to the cut on the east side of 
Bergen Hill to the west end at the west side of 
Bergen Hill there were four curves—two to 
the right and two to the left. The points of 
emergence from the two ends of the hill were 
on the straight line of the road-bed to the west, 
and the project of making a straight road 








through the hill of rock was mooted. Four 
years ago work was begun, and the new road 
over which the trains run cuts off three of the 
most westerly of thecurves. The road through 
the cut will not be straightened, however, till 
the curve at Baldwin avenue is abandoned. 
Men are still engaged on the work of excavat- 
ing and drilling at that point, and it will prob- 
ably be some weeks before trains can be run 
over it. When ‘‘the cut” is straightened the 
railroad company proposes to make a bee-line 
track from the ferry into the hill. The con- 
templated improvements east of the cut will 
cost probably $2,000,000. 

The new cut, when completed, will be a mile 
long, and its average depth is 25 feet. The 
cut has been made through solid trap-rock, 
about 125,000 yards of which have been blasted 
out. The cost of the improvement as far as it 
has gone is about $500,000. 

Patent interlocking apparatuses, such as are 
in use on the Philadelphia elevated railroad, 
have also been placed at the Hackensack 
bridge. These, it is claimed, make it impos- 
sible for wains to come into collision. The 
levers will not work if the wrong one be drawn, 
and if the engineer disobeys a signal he will be 
carried to a siding. 


Massachusetts Central Railroad. 








Tue Massachusetts Central corporation, as 
is well-known, was organized some twelve or 
thirteen years since for the purpose of con- 
structing a railroad between Boston and North- 
ampton. For this purpose a capital of $3,- 
000,000 was subscribed, and the work carried 
on until the panic of 1873 caused its stoppage, 
as was the case with many similar schemes. 
Until about two years since the enterprise 
remained stationary, when at that time a re- 
organization was made, the outstanding bonds, 
some $1,500,000, being purchased at a low figure; 
and by the aid of a syndicate of Boston capital 
ists, who subscribed for $1,500,000 of new 
bonds at 80 per cent of their nominal value, 
with a bonus of 50 per cent of the amount of 
their subscriptions in the stock of the road, the 
enterprise was put upon its feet again, with 
the result that up to the present time the line 
between Boston and Jefferson, 48 miles, has 
been in operation for several months, with 
satisfactory results to the management. Of the 
above 48 miles, 44 miles are over the track of 
the Boston and Lowell Railroad, between Boston 


Beyond Jefferson there is a section 12 miles 
in length to Coldbrook which is fully graded 
and ready for track-laying, which will com- 
mence within a few days, or as soon as the sea- 
son will admit. The rails and ties for this sec- 
tion are on hand; in fact, the steel rails for the 
entire line to Northampton have been purchased 
and are ready to be laid as fast as the grading 
is completed. Between Coldbrook and Ware, a 
distance of 14 miles, work has been under way 
during the winter, and by April 1, this section 
also will be in shape to receive the super- 
structure, and by the ist of June it is the 
expectation that the line will be opened through 
and in operation to Ware. 

West of Ware there is a section reaching to 
Bendville, 7 miles, upon which but little work 
has been done ; the work upon this section, 
however, is of a light character and can be 
quickly executed. Between Bendville and 
Northampton, a distance of 21 miles, the work 
upon the road-bed is nearly completed, with 
the piers and abutments ready for the iron 
work. 

The road, when finished, will make an im- 
portant connection with the Hoosac Tunneljvia 
a line between Amherst and West Deerfield. 
Upon this section but little work has been exe- 
cuted, though the right of way has been mostly 
secured. The work upon this section will be 
easy and can be quickly constructed. 

For the present the section already com- 
pleted is operated by the Massachusetts Cen- 
tral. The Lowell Railroad, however, has con- 
tracted to operate the road upon its completion 
for a term of 25 years, paying therefor to the 
Central corporation 25 per cent of the gross 
earnings. 


-— 





Earthquake in Costa Rica. 


INTELLIGENCE reached here on the 14th inst., 
via Panama, of an appalling earthquake in 
Costa Rica. So far as learned four towns 
have been destroyed, viz: Alajuela, San Ramon, 
Crecia and Heredia. 

Costa Rica—which means rich coast—is the 
most southern of the five small Spanish repub- 
lics which pass collectively under the title of 
Central America. With an area of 21,495 square 
miles, it has an estimated population of 200,- 
000, made up of people of Spanish, Indian 
and mixed descent. Although generally mount- 
ainous, with many volcanoes, the country 
generally has a mild and temperate climate, 
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other changes than those of the dry and wet 
seasons. The soil is remarkably fertile. Costa 
Rica, in common with the whole Central 
American district, is subject to earthquakes, 
and the houses are generally built in the best 
way to avert danger from such phenomena; 
they cover a large area, and are but one story 
in height. Sometimes a volcano bursts out, 
and the earthquake accompanies it with almost 
unheard-of violence, as in the great eruption 
of Cosiguina, in Nicaragua, in 1835, when 
ashes were thrown all over Central America, 
and the shocks were felt over an area having 
a radius of 1,500 miles. Hitherto, however, 
there have been no seriously destructive 
earthquakes recorded in the Costa Rican sec- 
tion. 

On April 16, 1854, the capital of San Salva- 
dor, which is situated at the base of a volcano, 
was completely destroyed by an earthquake. 
The city at the time contained 30,000 inhab- 
itants, but as the catastrophe happened by 
daylight, only 100 lives were lost, although the 
whole population was made homeless. An 
attempt was made to rebuild the city nearer 
the sea, but the people preferred the old site, 
despite its dangerous situation, and the new 
city ultimately rose from the ruins of the old. 
On March 4, 1873, it was visited by a fresh 
disaster, which resulted in a loss of 800 lives 
and the destruction of $12,000,000 worth of 
property. 

The most recent volcanic eruption of note 
occurred on June 29, 1880, when the Volcano 
del Fuego, in Guatemala, which lies to the 
north of San Salvador, sent forth a vast mass 
of hot ashes which caused considerable 
destruction of property and the loss of numer- 
ous lives. On September 3, 1874, Gautemala 
was also visited by an earthquake, which ruined 
several towns and inflicted considerable loss 
of life. Guatemala has also been the scene of 
the most destructive earthquake recorded in 
Central America. The town of La Antigua, 
near the Voleano del Fuego, was on that occa- 
sion ruined by one of the most terrible earth- 
quakes of which we have any record in modern 
times. The effects of the tremendous convul- 
sion of July 29, 1773, were felt as far as Mex- 
ico. 

The town of Alajuela, where thousands of 
lives are reported to have been lost by the re- 
cent earthquake, was one of the most impor- 
tant and prosperous places in Costa Rica, and 
had a population of about 8,000 souls. It 
stood in the mountainous region in the centre 
of the republic, 29 miles west by south of 
Cartago, with which it was connected by a 
railroad built by Henry Meiggs Keith, a 
nephew of Henry Meiggs, the Peruvian rail- 
road magnate, and opened for traffic on Janu- 
ary 1, 1873. This railroad was intended to ex- 
tend from ocean to ocean, but it has not yet 
been completed. The other destroyed towns 
mentioned in dispatches were smaller and less 
important places. 

or 


Steel Rail Consumption. 
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Mr. F. W. Wess, chief mechanical engineer 
of the London and North Western, in a recent 
lecture or speech at Manchester, said he had 
made a calculation showing that for every 
mile (q. train mile) run the actual loss of the 
steel rails was about one-third of a pound of 
steel, so that on the London and North West- 
ern 15 cwt. of steel disappeared from the rails 
every hour of the day. The Londonand North 
Western consumes 20,000 tons of steel annually 
for repairs and renewals of their rails. The 
wear and tear of the locomotives of the London 
and North Western necessitates a new engine 
being put into the traffic every five working 


ANcE.—A promise in writing to pay a draft to 
be drawn for a sum named is an authority to 
draw for that sum and no more. 
be drawn for more, the promisor will not be 
bound to pay any part of it. 
otherwise in the case of a draft in-existence at 
the time the promise is made. 
the promise will be treated as a partial accept- 
ance, and the promisor will be bound to that 
extent. 
Sup. 15; Central Savings Bank v. Richards, 109 
Mass. 414; 14 Am. Law Reg. (N. 8.) 401; Weg- 
gerstoffe v. Keene, 1 Strange, 214; Edwards on 
Bills, 419; Byles on Bills, 194; Daniel on Neg. 


Nelson v. First National Bank, 48 Ml. 59. 
Missouri Sup. Ct., 
Hunter. 


an action on a joint and several promissory 
notes against one of two makers, to which he 


that evidence was admissible of payment of 


items of interest and of part of the principal 
by the co-maker, who was dead when the suit 
was brought, indorsed on the note in his hand- 
writing, and of admissions by the maker sued, 
to take the note out of the operation of the 
statute of limitations, and show it was the 
latter’s debt. 


Financial Law. 





NEGOTIABLE INSTRUMENT — DRAFT — ACCEPT- 


If the draft 
The rule is 


In such case 


Molson’s Bank v. Howard, 40 N. Y. 


nst., § 561; Bissell v. Lewis, 4 Mich. 450; 


Oct., 1881. Brinkman v. 
Opinion by Hough, J. (73 Mo.) 
-STATUTE OF LIMITATIONS.—In 


JOINT MAKERS 


leaded payment and limitations, it was held, 


The effect of part payment by 
one of two or more joint and several makers 
of a note, to prevent the bar of the statute, 
was considered in Ellicott v. Nichols, 7 Gill, 
86, and again in Schindel v. Gates, 46 Md. 
604. In these cases it was held as the settled 
law of this State that such payment, if made 
before the statute has attached, is sufficient to 
take the note out of the operation of the 
statute as to all makers; on the principle that 
the payment by one is payment for all. Mary- 
land Ct. of Appeals, Jan. 27, 1881. Burgoon v. 
Bizler. Opinion by Bartol, C. J. (55 Md. 384.) 

BonA FIDE HOLDER—PURCHASE AT A DISCOUNT. 

-Plaintiff purchased, a short time before 
maturity, for $30, five promissory notes of $20 
each. These notes were secured by a mortgage. 
Held, that a finding of the trial court, in an ac- 
tion on the notes, that plaintiff was not a bona 
fide purchaser, would not be disturbed. The 
rights of a holder of negotiable paper, purchased 
before due, are to be determined by the simple 
test of honesty and good faith on his part in 
making the purchase. In determining whether 
the purchaser has acted in good faith or not, 
the amount of the consideration may become a 
material inquiry. In Dewitt v. Perkins, 22 
Wis. 474, it was held that purchasing a note 
of $300 for $50, against a solvent maker, was 
very strong, if not conclusive, evidence of bad 
faith. And a like decision was rendered in 
Hunt v. Sanford, 6 Yerg, 387, where a note 
for $333.33 was purchased for $125; and in 
Gould v. Stevens, 43 Vt. 125, where a note for 
$300 was purchased for $50.. In some of the 
cases it is said that the consideration must be 
full and fair, as well as valuable. Goldsmid v. 
Lewis Bank, 12 Barb. 410; Hall v. Wilson, 16 
id. 548. In Miller v. Race, 1 Burr. 452, the 


Lord Mansfield said: ‘‘ Here an innkeeper took 
it bona fide in his business from a person who 
had the appearance of a gentleman. Here is 
no pretense or suspicion of collusion with the 
robber, for this matter was strictly inquired 
into at the trial, and it is so stated in the case. 
Indeed, if there had been any collusion or 
any circumstance of unfair dealing the case 
had been otherwise.’ If it had been a note 
for £1,000 it might have been suspivious; but 
this was a small note for £210s. only, and 
money given in exchange for it. The same 
principles were afterward applied by the same 
judge to negotiable paper, and Miller v. Race 
may be regarded as the leading authority upon 
this branch of the law. Nebraska Sup. Ct., 
Nov. 12, 1881. Smith v. Jansen. Opinion by 
Maxwell, C. J.—Albany Law Journal. 


> 
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The Cable Car. 








THE essential features of the construction of 
the cable car which has been in successful op- 
eration in San Francisco for some time, and is 
now in operation in Chicago, are : a three-inch 
iron cable that runs, at the rate of six miles an 
hour, in a tube that is erected some eight or 





ten inches below the street surface. 
to the car there is a projecting rod, on the end 


the mere application of a brake. 
slip along the wire and give the caran easy 
start instead of a jerk, and thus save the wires 


of concrete 
sections, the lower one being used as a drain, 
In the upper tube are rollers for the wire rope 


Attached 


£ which are braces and clutches, so adjusted 
with rollers that they can be made to either 


seize or release the cable almost instantly, by 


The rollers 


ilso. The tube in which the cable runs is quite 


elaborate, constructed of iron and laid in a bed 


cement. It is divided into two 


to rest upon, thirty-four inches apart, when not 
in use. While in motion the cable passes over 
these rollers, being held up by the projecting 
rod and fastened to the car. In the upper side 
of the tube there is an opening { of an inch 
wide, through which the projecting rod passes 
and clutches the cable, or releases it, at will. 
To protect the tube from snow and ice a steam 
pipe is laid throughout its length. The esti- 
mated cost of the ‘‘ plant” for the cable system 
is said to be about a hundred thousand dollars 
per mile. 
oot" 
A Locomotive for Smuggling. 


A sIncuLaR adaptation of the railway engine 
has just been made in Russia. Information 
having been given to the authorities at Alexan- 
drove, on the Polish frontier, that the locomo- 
tive of the express leaving that station for War- 
saw had been ingeniously converted into a 
receptacle for smuggling goods, it was carefully 
examined during its sojourn at the station. 
Though nothing was found wrong, it was 
deemed advisable that a Custom House official 
should accompany the train to its destination, 
where the engine furnace and boiler were 
emptied and deliberately taken to pieces. In 
the interior was discovered: a secret compart- 
ment, containing 123 pounds of foreign cigars 
and several parcels of valuable silk. Several 
arrests were made, including that of the driver, 
but his astonishment at finding the engine to 
which he had so long been accustomed con- 
verted into a hardened offender against the 
laws was so genuine that he was released and 











days,—-Herapath, Feb, 26, 


action being for a bank bill that was stolen, 


allowed to return to his duties, 
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A BILL FOR THE ENCOURAGE- 
MENT OF RECEIVERS. 





r ines United States Senate Judiciary Com- 

mittee reported to the Senate a few days 
ago a new bankruptcy bill, which is being gener- 
ally discussed. The bill in its present form 
contains only nine sections as compared with 
one hundred and fifty-six sections in the old 
Bankrupt law of 1867. Brevity in public stat- 
utes is a novel feature and worthy of all com- 
mendation, but the poet Horace says, ‘‘ Aiming 
at bievity, I become obscure,” leaving us to 
infer that in his opinion clearness is far 
more to be preferred than brevity. It is not 
our purpose to discuss at length the legal mer- 
its of the bill, which is certainly a very obscure 
one to a layman, but simply to explain briefly 
its main features. 

It is provided in section one, that any insol- 
vent person owing five hundred dollars or 
more may petition the U. S. District Court to 
be adjudged a bankrupt. Upon such adjudi- 
cation the Court appoints a receiver of his 
estate, who after due notice hears and disposes 
of the cause, and marshals and distributes the 
estate among the creditors of the petitioner 
‘‘ according to the rules and practice of equity.” 

The practice of equity in similar cases is 
such an arrangement of the different funds 
under administration as shall enable all credit- 
ors to receive their due proportions notwith- 
standing any liens or other claims to prior sat- 
isfaction out of a portion of these funds. The 


rule of courts of equity, in marshalling assets, 
is, that every claimant shall be satisfied, as far 


as such assets can, by any arrangement con- 
sistent with the nature of their respective 
claims, be applied for that purpose. This rule 
necessarily requires many different methods of 
relief to suit the actual circumstances of differ- 
ent cases. 

Under this plan equitable demands are reck- 
oned as assets, and equitable claims can be 
proved against an insolvent estate. But how 
much are these receivers to be paid? The 
rule we have just stated is the one under which 
the receivers of insurance companies have 
acted in the State of New York, but the results 
attained have been more than lamentable. A 
receiver is supposed to be a person who care- 
fully gathers up the assets of an insolvent cor- 
poration and distributes them equitably and 
promptly among the creditors with as little ex- 
pense as possible. Experience has shown, 
however, that receivers—there are some honor- 
able exceptions —if not dishonest are too often 
insatiable plunderers legalized by law. The com- 
mercial world has come to distrust receivers, 
and it will not regard with favor a bankruptcy 
law that revolves about such officers. 

Under the proposed bill receivers take the 
place of the old registers in bankruptcy and 
assignees, and exercise a broader jurisdiction 
than both officers combined. As the appoint- 
ment of receiver lies within the discretion of 
the court, and a separate receiver is appointed 
for each case, there is danger that ignorant 
and incompetent men may be selected to dis- 
charge the delicate and important duties con- 
nected with the office. The only reference to 
fees is in the last section, where power is given 
to the Supreme Court to fix all ‘‘ fees and costs 
for services.” Such fees and costs may, for 
aught we know, be even more than under the 
old law. 

The general scope of the bill is very broad. 
For instance, the Court is to have power to 
grant extensions of time for payment, and to 
reduce the amount of indebtedness pro rata for 
the purpose of allowing the debtor to proceed 
with his business if it shall seem best so to do; 
and any agreement between the debtor and a 
majority in amount and number of his credi- 
tors may be carried into effect if approved by 
the Court. In other words, each case is to be 
treated separately and dispose? of at the dis- 
cretion of the Court, which can make any order 
that it believes will be for the interest of the 
creditors. It may at any time order that all 
or any other proceedings be stayed or dis- 
missed and may require all or any claims to be 
presented forthwith, and any claim not due 
may be matured bya rebate. If it appears 
that any creditor has oppressively sought to 





bring about the bankruptcy of the debtor or to 


obtain any fraudulent advantage over other 
creditors, such wrong-doer is denied any par- 
ticipation in the estate. 

There are to be no preferred debts except 
that money obtained and used in good faith, 
though unsuccessfully, to avert an impending 
bankruptcy or to save a threatened sacrifice of 
property or for sickness or other like necessity 
may be preferred in payment or security. No 
provision whatever is made for wages for per- 
sonal labor of employes, contrary to universal 
precedent. Finally, the bankrupt is to be dis- 
charged whether a dividend is paid or not, if it 
appears that his debts and liabilities were in- 
curred without fraud and that his inability to 
make payment has arisen from accident and 
misfortune. Assent of creditors is unnecessary, 
and the act applies to corporations as well as 
individuals. 

It will be seen that the plan of the bill is 
entirely unlike the old U. 8S. bankrupt law. 
The weak spot in the bill lies in entrusting 
almost everything to a receiver, who is not re- 
quired to give bonds or any other guarantee 
for the faithful discharge of his duties. About 
all that creditors can do in the matter is to 
make an agreement with the debtor, if they 
can, and ask the Court to sanction it. The 
receiver can grant a discharge to a bankrupt 
at his pleasure, and the only remedy of the 
creditors seems to be an appeal from his de- 
cision; and as the receiver is a creature of the 
Court his decisions will not be very easy to 
reverse. The bill is a very favorable one for 
debtors, and it does not seem to us that it will 
be more acceptable to creditors than the old 
law. But it has not yet become statute law, 
and there will be time enough to criticise it 
when it is finally enacted. As it is now drawn 
it ought to be entitled ‘ A bill for the Encour- 
agement of Receivers.” 


<i 


THE RAILROAD ERA IN MEXICO. 








UT few of our readers appreciate the full 
significance of the new departure of the 
Mexican Government in the matter of internal 
improvements. It is, of course, well known that 
several railroads are undertaken to be construc- 
ted in the neighboring Republic chiefly by 
United States capital and skill, for that fact is in- 
dustriously kept before the readers of our news- 
papers in order to establish money credit and 
to purchase railroad material. But the: move- 
ment in Mexico is something more important 
than would be the building of so many thousand 
miles of steam roads in a new territory in our 
country ; it means a peaceful, but radical,-revo- 
lution for the Mexican people and folicy. The 
Mexican population of the present day consists 
of a heterogeneous people, having the original 
Aztec or Indian as its base, with a superimposed 
mixture of the Spaniards, the conquering race. 





There are comparatively few of pure Castilian 
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blood who, either in their parent home or in| former pay as soldiers ; and although slow to 
the New World, have shown ability to cope with | take up new ideas, the Mexican cannot avoid 
the more northerly races. But there is enough | seeing the immense utility of the steam-horse. 
The revolution of peace threatens to ex- 
Mexico the language and literature of old Spain, | tinguish the little revolutions of arms. Besides 
and with it the ideas, tone and religion of an} strengthening the central federal authority, 
old and decaying civilization. Hitherto the}and thereby repressing local insurrection, it 
hope and aim of the Mexican, like his Spanish | makes steady industry possible. 
progenitors, have been that of arms and domi-|the precious metals, for example, will take on 
nation. Manual labor he despises. With plenty|_ wonderful development and, as was the 
of the “lust of gold,” and fondness for semi-|case in our western territories, lead to a great 
barbaric pomp, he had little taste for, or per-|inrush of population, which will, in time, 
sistence in, agriculture or the mechanic arts. | settle to other pursuits. 
Science, applied or abstract, had little attrac-|Government insisted upon having all its rail- 
tion for him: his ideals were found in the|roads built from the center out towards the 
hoary past and in the Latin literature as handed | frontiers—such was the fear of annexation by 
he Yankees. Now, however, grown bolder by | the heart of Mexico. New Orleans is its nat- 
ural northern terminus, and the track is laid to 


the vicinity of Eagle Pass on the frontier. Dur- 
ing the summer the grading forces will cross 
over into Mexico, and the line is said to be 
very direct and easy to the vicinity of Zacate- 
cos, 450 miles, where it will intersect the line 
of the Central. The route thence to Mexico is 


There are five principal systems authorized; | not settled, but in the State of Durango it 
reaches valuable iron, silver and gold mines. 


of the Spanish admixture to impress upon all 


down by the Roman church. Hence it has |t 


been easy to find soldiers at forty cents a day | time and larger views, the international roads 
in almost any cause, or by any leader wholare permitted to be built from either end; 
could either pay the cash or give opportunities | and, at the rate they are now progressing, in 
of plunder. Agriculture was in one sense|from three to five years we shall see two or 
impossible ; the crops were raised on large|more continuous lines to the Mexican capital 
plantations, and every considerable ‘‘hacien-|city, and perhaps beyond these far toward 
da” was an armed camp, with regular outposts | Central America. 


and sentries at night. Personal property was 


insecure, and the products of landed property |three of them with, and two without, sub- 
had little commercial value. Where all owner- | gidy. 
ist. The Mexican National, or ‘‘Palmer- | porations and to the States, both with and with- 


ship was thus qualified, of course there was 
little incentive to labor or to save. 


President Diaz and his successor Gonzales 
have seen the rivalry going on between the 
American, English and German residents for 
the control of the trade of Mexico ; and it has 
somehow come to be understood that the pres- 
ence of machinery, and particularly that com- 
plete synthesis of machinery, the modern rail- 
road, was a prominent factor in national power 
and social progress. True, this lesson is forced 
upon them by the tremendous strides of their 
northern neighbors, but they are none the less 
entitled to credit for waking up to this idea, 
accompanied as it is with plans for inducing 
immigration, establishing new ports and har- 
bors, draining and irrigating work, etc. The 
result has been a new departure in national 
policy ; an effort to embrace the blessings of 
the materialistic age. With a boldness truly 
surprising, the policy of pledging the revenues 
to the extent of say five to ten millions per 
annum to build roads has been entered upon ; 
and several trunk lines have been begun, 
which, though they may not be carried out to 
their ultimate completion, will be useful as far 
as they do go. Any one who has any knowledge 
of the Latin races will naturally anticipate that 
this experiment in granting subsidies out of 
the national treasury will be sure to end in 
scandal and disappointment to both sides. It 
narrowly escaped a great moral evil in our own 
experiment with the Pacific railroads, and it is 
now generally conceded that we halted our 
subsidy policy in just the nick of time. The 
chances are that the subsidized corporations 
will corrupt the officials of the Government, 
and that, sooner or later, there will be an 
explosion, a change of officers, a reversal of 
policy, and a repudiation of the promised 
subsidies. However this may be, and however 
dear the experience may at first cost, the rail- 
roads secured will ultimately pay the outlay. 
At these prices they are cheaper than war. 


At first the Mexican 


Sullivan” system, extending from the capital 
to the northern frontier at Laredo, with ex- 
tensive branches to the Gulf and Pacific, 
narrow (3 ft.) gauge. 


2d. The Mexican Central, or ‘ Boston” 
system, extending from the capital northerly 
via Durango to the frontier at El Paso, with 
branches to the Gulf at Tampico, and to the 
Pacific at Manzanillo and Guaymas. 
3d. The Interoceanic, or ‘‘ Degress-Gould ” 
system, extending from the capital to the Rio 
Grande at Laredo, with branches to the Gulf 
ports and interior cities. 
4th. The Mexican Southern, or ‘‘ Romero- 
Grant” system, extending from the capital 
southerly to Acapulco and Tehuantepec on the 
Pacific, and to Anton Lizardo (Vera Cruz) on 
the Gulf, with branches to Oaxaca and other 
points. 
5th. The International Railway, or ‘‘ Frisbie- 
Huntington” system, extending from the 
northern frontier at Piedras Negras (Eagle 
Pass) via Durango, to the capital, with a branch 
from a point near Morelia to Gihuatanejo on 
the Pacific coast, and one to San Luis Potosi. 

The two latter receive no subsidy in bonds 
or lands, while the first receives a subsidy 
equal to about $10,000 a mile, the next two in 
order bonds equal to about $15,000 per mile. 
It will be seen that all lines converge on the 
city of Mexico, and hence those leading to the 
northern frontier will, in a sense, be competi- 
tive. The three standard-gauge lines, how- 
ever, are virtually prolongations of existing 
systems in the United States; and it may be 
claimed that the narrow gauge is also intended 
to be. Gen. W. J. Palmer, who is at the same 
time the leading spirit in the Denver and Rio 
Grande system and of the Mexican National, 
may aspire to connect the two systems 
ultimately; but at present there is a gap of 
more than a thousand miles between his lines 
terminating at Laredo and the connected nar- 


The Mexican Central is held in the main by 
the same parties who have the Atchison, To- 
peka and Santa Fe, and it is a sustained effort 
on the part of Boston capital to control a line 
through from Chicago to Mexico. If it is com- 
pleted without a break-down it may prove to 
be a stroke of genius; but it has competition 
along all the good country it occupies. The 
Gould southwestern system from St. Louis, cov- 
ering Arkansas and Texas, is itself so vast that 
the line of 700 miles is but a trifling extension 
and will be a formidable competitor to the two 
foregoing. It hugs the coast nearer, and claims 
a superior soil. The International is, in effect, 
an extension of the Huntington line from New 
Orleans and Galveston via San Antonio into 


There are other minor grants made to cor- 


out subsidy, most of which will be absorbed 
into the foregoing if ever built, and which, add- 
ed to those enumerated, aggregate some 20,000 
miles of railroad. If the subsidized lines are 
all built it will call for an issue of about 165 
millions of bonds. There is either too much 
or not enough of this sort. If it does not de- 
moralize the government itself, or teach the 
recipients to shirk their engagements and go to 
lobbying for more “aid,” the experience of 
Mexico will be fortunate. In any event there 
is a prospect that there may be 5,000 to 10,000 
miles of road built, which will serve as a nucleus, 
and will go far toward changing the char- 
acter of the Mexicans. This is just what the 
old regime, the priests and the women, affect to 
dread—they predict they may be Americanized. 





INCORPORATION. 





Tue St. Clairsville Company has been incor- 
porated in Ohio to operate a railway from St. 
Clairsville to the Cleveland and Tuscarawas 
Valley Railway, a distance of two or three miles; 
capital $5,000. 

THERE was a hearing before the Legislative 
Committee on incorporations at Hartford, 
Conn., on the 14th inst., upon a petition for 
the incorporation of the Mexican International 
Construction Company, whose purpose is to 
construct and operate a railroad trom Eagle 
Pass, Texas, to the City of Mexico. 


ArticLEs incorporating the Waukegan and 
Western Railroad Company were filed at Spring- 
field, Tls., on the 13th inst. The capital of 
the Company is $300,000, and the principal of- 
fice is at Chicago. D. W. V. Erskine and §. A. 
Bradbury, of Waukegan, and R. L. Lyons, Geo. 
W. Silsby and M. C. Spaulding, of Chicago, 
are the incorporators and first board of direct- 
ors. The road is to run.from Waukegan, in 
Lake county, to the western boundary of said 
county, a distance of eighteen miles. 


A certiricate of incorporation has been is- 
sued by the Secretary of State of West Vir- 
ginia to the ‘“‘ Wheeling and Harrisburg Rail- 
way Company.” The proposed road is to com- 
mence at Wheeling and run thence by the 
most practicable route to a point on the West 








Already laborers are in demand at double the 


row gauges of the north, 





Virginia State line in Marshall county. From 
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thence it is proposed to run the road by the 
best possible route to Harrisburg, Pa. The 
Wheeling Intelligencer says: ‘‘ The business men 
at the head of this corporation is a sufficient 
guarantee of its success, and when finished and 
the Wheeling and Lake Erie reaches us a con- 
solidation of the two would make a big through 
route to the East.” 


Tue following names appear in a petition for 
a private bill for the construction of a railway 
from Victoria, British Columbia, to Nanaimo ; 
Lewis M. Clement, San Francisco, chief engi- 
neer of the Atlantic and Pacific railway; Dennis 
Jordon, Leland Stanford, John M. Coleman, J. 
H. Turner, and Thomas Earle. The name of 
the company is the Vancouver Land and Rail- 
way Company. An immediate commencement 
is intended, with four years for the completion, 
the consideration being a land grant of 1,900,- 
000 acres in the coal belt to Seymour Narrows. 


A NEW company has been formed in Pitts- 
burg, by a portion of the creditors and bond- 
holders of the Siemens-Anderson Steel Compa- 
ny, to operate the works. The name of the 
new corporation is the Pittsburg Steel and Iron 
Company, the corporators being A. M. Byers, 
Lloyd Brothers, Rohnson, Rea & Co., John 
Scott and David A. Stewart. The capital stock 
is $1,000,000, of which $100,000 is to be paid 
in. Itis said that more than one-half of the 
bonds of the old company are held by the in- 
corporators of the new company. Application 
has been made to the Governor of Pennsylva- 
nia for a charter. 

ArticLes of incorporation were filed with 
the Secretary of State of Illinois on the 13th 
inst., of the Peoria and St. Louis Air Line Rail- 
way Company, to run from Peoria, Ill., to East 
St. Louis. The incorporators are John A. 
Brahm, Hobart Hamilton, T. W. McNeeley, 
Hiederich Fisher, John Tice and J. G. Stodt- 
mann, of Petersburg, Ill.; Francis Low, Havana, 
Ill.; W. W. Brown, Waverly, Ill.; P. E. Hug- 
gins and E. W. Hayes, Bunker Hill, Ilinois., 
all of whom, except P. E. Huggins, are also the 
first board of directors. The capital of the 
company is $1,000,000, and the principal office 
is located at Petersburg. 


A CHARTER was granted at Harrisburg, Penn., 
on the 10th inst. to the Oil City and Chicago 
Railroad Company, which proposes building a 
railroad 40 miles in length, starting at Oil City 
and running to a point on the line of the New 
Castle and Oil City Railroad at or near Jackson 
Center, Mercer county, a distance of 40 miles. 
The enterprise has been projected by the Buf- 
falo, Pittsburgh and Western Railroad Com- 
pany, whose president, J. W. Jones, is also 
president of the new railroad company. With 
the completion of the contemplated line, the 
Buffalo, Pittsburgh and Western will have an 
extension of its line 76 miles from Oil City to 
New Castle, the compavy now owning the New 
Castle and Oil City Railroad. The capital stock 
of the company is $1,400,000. The directors 
are Clarence H. Clark, Geo. F. Tyler, B. K. 
Jamison and H. M. Sill, Philadelphia; H. A. V. 
Post, New York; Archer N. Morton, Summit, 
N. J.; Charles C. Pomeray and Charles E. Kim- 
ball, New York. The principal office will be 
in Philadelphia. 


Tue incorporators of the Ontario Pacific 
Railway Company are Messrs. A. F. Gault, 
Alexander Ross, A. F, McIntyre, W. C. Wal- 
lace, David Flack, Samuel Coulson, John Ber- 
gin, Oscar Fulton, David Morrice, Martin 
O’Gara, J. L. P. Shanly, J. S. McCuaig, Darby 
Bergin and James Bonifield. It is proposed to 
construct, complete and operate a double or 
single line of railway from the town of Corn- 
wall, through the counties of Stormont, Rus- 
sell and Carleton to Ottawa, thence through the 
county of Carleton and Arnprior, thence through 
the county of Renfrew to the village of Egan- 
ville, thence along the valley of the river Bon- 
nechere, crossing over the height of land which 
divides the waters of the river Ottawa from 
those of the a Bay, by way of Lake 
Nipissing to the village of Sault Ste. Marie, and 











also as an extension of such line of railway as 
a spur or branch from the western terminus of 
such line to a point hereafter to be determined 
upon the shore of Lake Superior, adjacent 
to deep water navigation. The company shall 
have power to construct bridges over the St. 
Lawrence and St. Mary rivers, and shall have 
a capital of at least $3,000,000, in shares of $100 
each. The operations are to be commenced as 
soon as $300,000 of the capital stock has been 
subscribed, and 10 per cent paid thereon. 


-— 


PERSONAL. 








Srpney Dron has been re-elected president 
of the Union Pacific Railway Company. 


Joun J. Mrrcuet has been elected president 
and R. P. Tansey secretary of the Kansas City, 
St. Louis and Chicago Railroad Company. 


J. B. Barnes has been appointed master 
mechanic of the Wabash, St. Tonia and Pacific 
Railway at Fort Wayne, Ind., vice C. R. Mor- 
ris, resigned. 

JosePH Hickson has been elected president, 
L. J. Sargeant vice-president, and Charles 
Pearcy secretary and treasurer, of the Chicago 
and Grand Trunk Railroad Company. 


Henry Yones, Jr., has been oe agent 
in this city of the Ocean Steamship Company 
ofSavannah. Heisanephew of the late George 
Yonge, who, until recently, was the Company’s 
agent here. 


THE engineering party from Annapolis, Md., 
under Thomas Franklin, who have been work- 
ing for the National Railroad in Mexico, it is 
understood have been relieved and will shortly 
return home. 


JosepH 8S. Harris, recently elected president 
of the Lehigh Coal and Navigation Company, 
has resigned his position as general manager of 
the Central Railroad Company of New Jersey. 
to take effect May 1. 


Tue Wharton Railroad Switch Company of 
Philadelphia has effected the purchase of fort 
acres of land at Jenkintown from the North 
Pennsylvania Railroad Company. The works 
will be removed to that place. 


Tue Houston and Texas Railway Company 
and Morgan’s Louisiana and Texas Railroad 
and Steamship Company have made satisfac- 
tory arrangements with the Southern Pacific 
Railroad Company for business to New Orleans 
and New York. 


Mr. R. M. Brereton, an eminent English 
engineer, in speaking of the American locomo- 
tive, says that the greater duty performed by it 
is due to the better design and better system 
of working it. He regards it as superior to 
those made in any other country. 


Cou. Joun M. Rosryson has been elected 
president of the Bay Line, the Seaboard and 
Roanoke, Raleigh and Gaston and Raleigh and 
Augusta Air Line companies, to fill the vacan- 
cy caused by the death of Captain D. R. Mur- 
chison, and Mr. Livingston Minnis, of Boston, 
has been elected director in his stead. 

Tue new English steamship James A, Gar- 
field, of the President’s Line, has been char- 
tered to load railway supplies at Glasgow for 
Rosario, Argentine Confederation, South Amer- 
ica. The freight to be paid for this service is 
$32,000. She will load in South America for 
Philadelphia. 


Tue directors of the Carolina Central Rail- 
road Company have made Major John C. Win- 
der general manager of the line from Weldon 
to Wilmington and Shelby, including the Ra- 
leigh and Gaston, Raleigh and Augusta and Car- 
olina Central railroads. Captain W. W. Cham- 
berlain, of Norfolk, Va., was made financial 
agent for the same roads. 

CoMMANDER JimENEz, of the Mexican Navy, 

assed through this city on the 14th inst., on 
is way to New Haven for the purpose of in- 
specting the manner in which the work is being 
done on the construction of the large floating 





docks and *marine railways for the Mexican 














Government which were ordered through the 
Mexican firm of Wexel & Degress—and parts of 
which have already been shipped to Mexico. 

Tue Southwestern Railway injunction case 
of Hammond et al., vs. Schultz, et al., was 
decided at Winnipeg, Manitoba, on the llth 
inst. The Chief Justice held that 7,500 shares 
of subscribed stock were good, and that the 500 
shares subscribed for by Adams were also good; 
that the election of Gen. Hammond and asso- 
ciates was good and valid ; that the election of 
Dr. Schultz and party was void; that Dr. Schultz 
and friends had interfered with the m e- 
ment and control of the road, and that the in- 
junction restraining them from interfering with 
the management of the road should lie. 


_—_ 





ORGANIZATION. 





Tue directors of the Quincy, Missouri and 
Nebraska Railroad Company, recently elected, 
are: Solon Humphreys, Willis H. Blodgett, 
T. S. House, of New York; Charles Ridgely, 
Springfield; C. W. Keyes, C. 8S. Bull, Henry 
Root, Amos Green and F. G. Jamesen, of 
Quincy. 

Tue stockholders of the St. Louis, Jersey- 
ville and Springfield Railroad Company, at 
their recent meeting in Jerseyville, Ills., 
elected the following board of directors: John 
C. Gault, James F. How, St. Louis; Wm. F. 
Morrill, Chicago; and Wm. H. Fulkerson and 
Morris R. Locke, Jerseyville. 


Tuer stockholders of the Wabash, St. Louis 
and Pacific Railroad Co., at their meeting in 
St. Louis on the 14th inst., elected the follow- 
ing five directors to serve for three years; Solon 
Humphreys, Charles Ridgeley, George L. Dun- 
lap, James F. Joy, and Sidney Dillon. The 
other ten directors hold over. 


At the annual meeting of the stockholders 
of the Missouri Pacific Railroad Co., held at 


St. Louis on the 7th inst., the following board 
of directors was elected: Jay Gould, Russell 
Sage, F. L. Ames, William F. Buckley, R. 8. 


Hayes, S. H. H. Clark, Sidney Dillon, Thomas 
T. Eckert, George J. Forrest, Samuel Sloan, A. 
a 2a H. G. Marquand, and George 


Tue directors of the Frederick and Pennsyl- 
vania Line Railroad Co., elected on the 4th 
inst., are: Charles E. Trail, John Cron, L. W, 
White, H. H. Carter, J. DuBarry, Val. L. Brun- 
ner, B. F. Stewart, M. E. Doll, Wm. C. Birely 
Z. James Gittinger and M. E. Getzendanner. 
President, Chas. E. Trail; vice-president, H. H. 
rea secretary and treasurer, Stephen W. 

ite. 


At the annual meeting of the West Jersey 
Railroad Company, held on the 6th inst., the 
following board of directors was elected : 
George B. Roberts, Thomas Jones Yorke, Lewis 
Mulford, Coleman F. Leaming, Charles E. El- 
mer, John M. Moore, Strickland Kneass, Thos. 
H. Dudley, George Wood, J. N. DuBarry, N. 
ase Shortridge, Thos. H. Whitney, Edmund 

mith. 


Ar the annual meeting of the stockholders 
of the Atlanta and Charlotte Air-Line Railway 
Company, held in this city on the 8th inst., 
Hiram W. Sibley, Eugene Kelly, Richard Irv- 
ing, Jr., W. H. Fogg, P. P. Dickinson, Hiram 
Sibley, Skipwith Wilmer, ‘R. A. Lancaster, 
James H. Young, B. R. McAlpine, Jas. E. 
Grannis and Robert Stobo were elected di- 
_— Hiram Sibley was re-elected presi- 

ent. 


At the annual meeting on the 7th inst. of the 
stockholders of the Southwest Pennsylvania 
Railroad Company—a leased line of the Penn- 
= ae ee ae following directors 
were elected: J. N. DuBarry, president, D. R. 
Davidson, John K. Ewing, Robert ti 
William J. Howard, George F. Huff, Stric d 
Kneass, G. B. Roberts, D. E. Huff, N. Parker 
Shortridge, Edmund Smith, George A. Tor- 
rence, and J. F. Wentling. 


Ar the recent annual meeting of the Union 





AMERICAN RAILROAD JOURNAL. 








Depot stockholders in St. Louis the following 
directors were elected: Jay Gould, A. L. Hop- 
kins, A. H. Calef, New York, and R. S. 
Hays, J. F. How, Wm. Taussig and D. 8. H. 
Smith, St. Louis. Directors elected for the 
St. Louis Bridge Company are: Julius S. 
Walsh, Jr., and J. Pierpont Morgan, of New 
York. The St. Louis Tunnel Company elected 
as directors Julius S. Walsh, Wm. Taussig, 
W. 8. Humphreys, N. 8. Choteau and A. 5 
Thomas, of New York. 


At the annual meeting of the stockholders 
of the St. Louis and San Francisco Railroad 
Co., at St. Louis on the 14th inst., the number 
of directors was increased from 6 to 13, and 
the following gentlemen were elected: ©. P. 
Huntington, Leland Stanford, Jay Gould, Rus 
sel Sage, J. E. Seligman, Edward F. Winslow, 
A. H. Hatch, James O. Fish, William F. Buck- 
ley, A. W. Nickerson, C. W. Rodgers, W. L. 
Trask, and R. 8. Hays. The seven first named 
are new directors; the last six composed the 
old board and were re-elected. 


Tue directors of the Kansas City, St. Louis 
and Chicago Railroad Co., elected on the 14th 
inst., are: George Straut and W. H. Mitchell, 
Chicago; H. J. Higgins, Higginsville, Mo.; 
George M. Shelly, Kansas City; John M. 
Woodson, John J. Mitchell, and R. P. Tansey, 
St. Louis; P. H. Rhea, Marshall, Mo., and 
Thomas Shakelford, Glasgow, Mo., John J, 
Mitchell was elected president and R. P. 
Tansey, secretary. This road runs from Kan- 
sas City to Louisiana, Mo., and is leased to the 
Chicago and Alton Railroad Company, which 
operates it. 


Ar the annual meeting of the stockholders 
of the Union Pacific Railway Company, held 
in this city on the &th inst., the following 
gentlemen were re-elected directors for the en- 
suing year: Sidney Dillon, New York; Elisha 
Atkins, Boston; Frederick L. Ames, Boston; 
Ezra Baker, Boston; 8. H. H. Clark, Omaha; F. 


Gordon «Dexter, Boston; David Dows, New) 


York; Grenville M. Dodge, Council Bluffs; T. 
T. Eckert, New York; Jay Gould, New York; 
Solon Humphreys, New York; Russell Sage, 
New York; Augustus Schell, New York; 
William L. Scott, Erie, Pa., and John Sharp, 
Salt Lake City. 


— 
on eal 


CONSTRUCTION. 





ANoTHER railway has been projected in Can- 
ada, torun from Cornwall to Ottawa, passing 
through the counties of Stormont, Russell and 
Carleton. 


Tur York, Penn., Democrat says that the line 
of railroad from Silver Spring, Lancaster 
county, to Marietta, in the same county, will 
be built this spring. 

Tue work of laying more links of the double 
track on the Grand Trunk Railway of Canada, 
between Toronto and Montreal will be resumed 
as soon as the frost is out of the ground. 


Messrs. Wrn11am WuartTon, JR., & Co. are 
laying a line of track on Thirty-third street, 
Philadelphia, from Spruce to Walnut, which 
will connect the Lombard and South Streets 
Railway with the West End and Angora. 


Tue survey of the proposed railroad from 
Bristol to some point in New Haven, Vt., inter- 
secting with the Rutland and Burlington di- 
vision of the Central Vermont Railroad, will 
be made as soon as the weather admits. 


Tue Bradford, Penn., Argus says that an 
effort is being made to build a narrow gauge 
railroad from Meehoopany, Bradford county, 
to Dushore, Sullivan county, connecting with 
the Lehigh Valley Railroad at the former place. 


Tur Bedford (Penn.) Gazette says that the 
location of the line of the South Pennsylvania 
‘Railroad is being rapidly pushed to comple- 
tion, and that the engineers in charge expect 
to have it finished early in April, after which 
the entire line will be put under centract. 


Over one million of dollars was expended 
last year in improving the line of the Chicago 


and Grand Trunk Railroad, and adding to its 
equipment. All but 20 miles of the road is 
laid with steel rails, and the steel for the re- 
a twenty miles is now being delivered 
and will be put down at once. 


Tue track of the Pennsylvania Railroad, be- 
tween Bristol and Schenck’s Station, has re- 
cently been raised four feet without in the 
least interrupting the business of the road. 
To accomplish this the ties were each raised 
about three inshes, the gravel filled in the 
space, and the operation repeated along the 
line between the points named until the desired 
height was attained. 


REFERRING to the Chesapeake and Ohio Rail- 
way, President Huntington says: ‘“‘We hope 
by June 1 to complete the gap between Mem- 
phis and Paducah, but we shall not wait until 
then to put on through cars to Newport News. 
The eastern end of our road-bed is yet a little 
soft and we are not taxing it with through 
business. In the beginuing Louisville was 
our objective point, but our plans are growing 
and now we shall connect ocean with ocean.” 


At the annual meeting of the stockholders 
of the St. Louis, Jerseyville and Springfield 
Railroad Co., at Jerseyville, Il., on the 7th 
inst., President Lock stated that he had leased 
the road to the Wabash, St. Louis and Pacific 
Railway Company in perpetuity; that the road 
was constructed from Bates to the Mississippi 
River in accordance with the terms of the sub- 
scription notes and right-of-way bonds of Jan- 
uary 1, 1882, 


Wirn regard to the prospects for the com- 
pletion of the West Virginia Central and Pitts- 
burg Railroad, President Davis is reported to 
have said: ‘‘We will soon have the railroad 
completed from a junction with the Baltimore 
and Ohio Railroad, near Piedmont, southward 
to the summit of the Alleghanies, near ‘ Fair- 
fax Stone.’ It will run through the counties 
of Mineral, Grant, Tucker and others, and 
will open up for market, both west and to tide- 
water, a rich coal, iron and lumber section of 
our State. I venture the assertion that in the 
next ten years the country through which the 
road passes will have doubled in population 
and in wealth.” 


= 


CONSOLIDATION. 





Arricies of consolidation between the Mis- 
souri Pacific Railroad in Nebraska, and the 
Missouri Pacific Railroad in Missouri, have 
been filed with the Secretary of State of Ne- 
braska. The consolidation will be known as 
the Missouri Pacific Railroad Company. It is 
ratified and approved by the shareholders of 
each company. The articles of the Missouri 
Pacific in Nebraska are signed by A. A. Tal- 
mage, president, and that of the Missouri 
Pacific Railway Company in Missouri by Jay 
Gould, president. 


<i 
ee 


The ‘*Three Americas” Railway. 





Hon. Huyton Rowan Hetper, the projector of 
the above-named railway, having been inter- 
viewed for the purpose of obtaining informa- 
tion as to the progress of the movement, is 
reported to have replied: ‘‘The Three Ameri- 
cas Railway is designed to run from a point to 
be hereafter chosen on Hudson’s Bay, through 
Canada, the United States, Mexico, Guatemala, 
Honduras, Salvador, Nicaragua, Costa Rica, 
Colombia, Ecuador, Peru, Bolivia, and the 
Argentine Republic. An effort is now being 
made to form a preliminary ‘'hree Americas 
Railway Company, for the purpose of obtaining 
the requisite charters from those Governments. 
A series of preambles and a resolution author- 





izing the republication and gratuitous distribu- 


tion by Congress of 100,000 copies in English 
and 50,000 copies in Spanish of the book on 
the proposed Three Americas Railway, was in- 
troduced in the House of Representatives by 
the Hon. James B. Belford, of Colorado, on the 
6th of last month, and was referred to the 
Committee on Printing, but has not yet been 
reported to the House by that committee.”’ 


<i 
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Canadian Pacific Railway. 





From an official announcement of the Cana- 
dian Pacific Railway syndicate it appears that 
construction westward from Winnipeg will be 
pushed forward henceforth with the utmost 
vigor, not only for the purpose of opening the 
country for settlement as early as possible, but 
to facilitate as well the transportation of men 
and material to the heavier work in the Rocky 
mountains. These mountains are to be at- 
tacked simultaneously from the east and west 
in the spring of 1883, but to reach the scene 
of operations from the direction of Winnipeg 
the unparalleled feat of laying 500 miles of 
track in one continuous line in six months 
will have to be accomplished. The Sault Ste. 
Marie Branch is to be constructed immediate- 
ly, and will be connected with every railway 
across the United States line that can exchange 
traffic. The western course of the main line 
is to be kept as near as possible to the shore 
of Lake Superior. The main eastern terminus, 
it may be added, is to be at Montreal. On the 
Pacific Division work is in active progress 
from Port Moody, on the seacoast, to Kam- 
loops, at the confluence of the north and 
south branches of the Thompson River. From 
Kamloops eastward the road will be put under 
contract immediately, this portion being 
known as the ‘Rocky Mountain Division.” 
It is expected that trains will be running 
from Kamloops to Winnipeg by 1887. The 
Pacific Division and the eastern connections 
to Montreal will all have been completed 
previously, and by the date named ‘there will 
be all-rail transit from ocean to ocean on the 
great Canadian line, the whole of which is 
under the management of the Canadian Pacific 
Company. 

ES 

Tron slag is ceasing rapidly to be a waste 
product. At an English iron-works it is em- 
ployed as a non-conductor of heat. When it 
is ground it is molded into bricks of great 
toughness, which are also impervious to frost 
and 30 per cent lighter than common clay 
bricks. Cement, concrete, and artificial stone 
are likewise made from the slag. 


Ir is stated by the Engineering that the com- 
mission appointed by the French Government 
to examine the plan of the canal proposed to 
unite the Atlantic and the Mediterranean have 
not made a decisive report. The canal would 
be 270 miles long, connecting Bordeaux and 
Narbonne, with Toulouse as one of its ports. 
Its highest point would be 500 feet above the 
level of tlfe sea. It would be supplied with 
water from the River Garonne and other minor 
sources, and would admit of the passage of 
ships of war. Its military advantages are 
those which appear most obvious, but its pro- 
moters claim that it would be also useful to 
agriculture by enabling the vine to be culti- 
vated along its banks. The commission esti- 
mate the cost at nearly $300,000,000, and desire 





further information before recommending its 
construction. 
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Pennsylvania Railroad Company. 





Tse following is an abstract of the Thirty- 
fifth Annual Report of the president and di- 
rectors of the Pennsylvania Railroad Co.— 
being for the year ending December 31, 1881 
—which was presented to the stockholders at 
their annual meeting in Philadelphia on Tues- 
day last:— 

The gross earnings on the Pennsylvania Di- 
vision, main line and branches, Pittsburg to 
Philadelphia, for the year ending December 31, 
1881, were $27,647,008.79, the operating ex- 
penses $15,468,468.60, and the net earnings 
$12,178,540.19; to which add interest on invest- 
ments, etc., $3,723,626.07, making a total of 
$15,902,166.26; from which deduct payments 
for leases and rentals, interest on bonded debt, 
etc., $5,770,448.04, leaving as net earnings the 
sum of $10,131,718.22. Compared with the 
year 1880, there is an increase in gross earn- 
ings of $1,659,351.17, with an increase in ex- 
penses of $1,416,982.82, making the increase in 
net earnings $252,368.35. There was a decrease 
in interest from investments, etc., of $82,125.- 
03, and an increase in interest on bonded debt, 
etc., of $80,010.26—making the increase in the 
% income of the company over 1880, $80,233.- 

). 

The gross earnings of the United New Jersey 
Railroad and Canal Company, including the 
Belvidere Delaware Railroad and Flemington 
Branch, during the year 1881, were $13,022,864. - 
99, expenses $€,811,281.03; and the net earn- 
ings $4,211,583.96; to which add interest from 
investments, $210,836.46—making the total net 
earnings $4,422,420.42. The amount disbursed 
for interest, dividends, etc, was $4,725.285.16 

showing a net loss of $302,864.74. Compared 
with the year 1880, the gross earnings show an 
increase of $1,478,183.25, with an increase in 
expenses of $596,073.02—making the increase 
in net earnings $882,110.23; to which add in- 
crease in interest received from investments, 
$18,452.22, making the total increase $900,562, - 
45. There was an increase in payments on 
account of dividends, interest, etc., of $168,- 
118.32—making the net loss in operating the 
New Jersey Division $732,444.13 less than in 
1880. 

Deducting the net loss from operating the 
New Jersey Division from the net income of 
the Pennsylvania Division, as shown above, 
leaves a balance of $9,828;853.48; from which 
deduct payments to the fund for the purchase 
of securities guaranteed by the Pennsylvania 
Railroad Company, under trust created Oct. 9, 
1878, $600,000, Pennsylvania Railroad Com- 
pany’s consolidated mortgage bonds, redeemed 
by sinking fund, $286,480, deficiency in meet- 
ing interest guaranteed by the Pennsylvania 
Railroad Company on bonds of the Baltimore 
and Potomac Railroad Company $34,177.77, and 
for advances made, $106,154.45; advanced 
Shamokin Coal Co., to protect property, $7,000; 
deficiency in meeting interest by Allegheny 
Valley Railroad Co., $242,620.82, and for ad- 
vances made $157,464.18; deficiency in meeting 
interest by Sunbury, Hazleton and Wilkesbarre 
Railway Co., $50,000; by Frederick and Penn- 
sylvania Line Railroad Co., $15,000; by Ameri- 
can Steamship Co., $90,000; and by Philadel- 
phia and Erie Railroad Co., $175,973.53—in 


all, $1,767,870.75—leaving balance to credit of 
income account $8,060,982.73; out of which was 
paid dividends of eight per cent, amounting to 
$5,861,718—leaving amount to be transferred 
to credit of profit and loss account for 1881, 
$2,199,264.73; to this is added $7,793,948.71 to 
credit of that account December 31, 1880, and 
$350,865.90 realized from settlements of old 
accounts and profit on sale of securities—leav- 
ing $10,344,079.34 to credit of profit and loss 
December 31, 1881, a gain during the year of 
$2,,550,130.63, 

The gross‘ earnings of the Philadelphia and 
Erie Railroad in 1881 were $3,454,309.05, the 
expenses $2,430,060.30, and the net earnings 
$1,024,248.75: Deduct interest charged for the 
use of equipment, $165,345.12, and amount ex- 
pended for extraordinary expenses, $135,278.- 
49, leaves net amount applicable to payment of 
interest, etc., $723,625.14, which amount was 
paid to the Philadelphia and Erie Railroad 
Company as rental. Compared with 1879, the 
gross earnings show a decrease of $273,424.68, 
the expenses an increase of $71,706.52, and the 
net earnings a decrease of $345,130.60. The 
amount applicable to the payment of interest. 
shows a decrease of $376,986.66. 

The gross earnings of all the lines east of 
Pittsburg and Erie for the year 1881 were $44,- 
124,182.83, the expenses $26,709,809.93, rental 
and interest on equipment $2,762,271.76, and 
the net earnings $14,652,101.14; for the year 
1880 the gross earnings were $41,260,072.49, ex- 
penses $24,625,047.57, rental and interest on 
equipment, $2,728,562.13, and net earnings $13,- 
906,462.79—showing an increase in gross earn- 
ings of $2,864,110.34, an increase in expenses, 
etc., of $2,118,471.99, and an increase in net 
earnings of $745,638.35. 

The number of tons of freight moved over 
the lines east of Pittsburg and Erie in 1881 was 
32,606,264, against 27,399,173 in 1880, an in- 
crease of 5,207,091. The number of tons car- 
ried one mile in 1881 was 3,700,811,373, against 
3,292,991,330 in 1880, an increase of 407,820,- 
043. 

The number of tons of freight moved in 1881 
over the main line and branches, including 1,- 
082,862 tons of fuel and other materials for the 
Company's use, was 19,312,227, embracing 9,- 
209,306 tons of coaland coke. For the prev- 
ious year 16,341,568 tons were moved, showing 
an increase of 2,970,659 tons, or 18.18 per cent, 
while the increase in coal tonnage was 1,195,984 
tons, and in.coke shipments 518,599 tons. Of 
the 18,229,365 tons of individual freight moved 
on the main line and branches in 1881, 2,207,- 
529 were through and 16,229,365 local freight. 
.. The number of passengers carried on all lines 
east of Pittsburg and Erie for the year 1881 
was 18,985,409, against 16,575,042 in 1880, an 
increase of 2,410,367. The total mileage of 
passengers was 446,316,555, against 382,787,186 
in 1880, an increase of 62,529,369. 

The total earnings of the lines owned or con- 
trolled by the Pennsylvania Railroad Company 
west of Pittsburg, and operated by the Pennsy!l- 
vania Company, and the Pittsburg, Cincinnati 
and St. Louis Railway Company, in 1881 were 
$31,058,790.94, the expenses $19,533,467.95, and 
the net earnings $11,525,322,99; in 1880 the 





earnings ‘were $29,503,989: 76, the expenses $17, - 


554,438.06, and the net earnings $11,949,551.70 
—showing an increase in earnings of $1,554,- 
801.18, with an increase in expenses of $1,979,- 
029.89, making the decrease in net earnings 
$424,228.71. From the net earnings of 1881, 
$8,752,909.13 is deducted for rentals, interest, 
and liabilities of all kinds chargeable thereto, 
leaving a net profit of $2,772,413.86. The de- 
duction for like purposes in 1880 was $9,791,- 
510.29, leaving a net profit of $3,158,041.41. 
The other lines west of Pittsburg in which 
the Pennsylvania Railroad Company has an in- 
terest, but which are worked through their own 
individual organizations, show a loss after the 
payment of interest and rental of $941,124.98, of 
which this company is responsible for $260,- 
486,12, which deducted from the net earnings, 
as stated above, leaves a net profit on all the 
lines west of Pittsburg of $2,511,927.74, against 
$3,072,052.28 in 1880, showing a decrease of 
$560, 124.54. 

The number of tons moved on all lines west 
of Pittsburg in 1881 was 25,914,352; do. moved 
oné mile, 2,903,856,815. In 1880 the number 
of tons moved was 22,302,291, and the number 
moved one mile 2,426,038, 735. 

The number of passengers carried on all lines 
west of Pittsburg in 1881 was 10,701,576 ; do. 
carried one mile, 364,865,113. In 1880 the num- 
ber of passengers carried was 9,665,994, and 
the number carried one mile 321,783,885. 

The gross earnings of all lines operated east 
and west of Pittsburg in 1881 were $75, 182,973,- 
77; and the gross expenses, excluding rentals, 
interest, dividends, etc., were $46,243,277.88— 
showing net earnings $28,939,695.89; in 1880 
the gross earnings were $70,764,062.25, the ex- 
pensés $42,179,485.63, and the net earnings 
$28,584,576.62—showing an increase in earn- 
ings of $4,418,911.52, in expenses of $4,063, 792,- 
25, and in net earnings of $355,119.27. 

The number of tons of freight moved on all 
the lines east and west of Pittsburg in 1881 
was 58,520,616; and the number moved one 
mile, 6,604,667,188. In 1880 the number of 
tons moved was 49,701,464, and the number 
moved one mile 5,719,030,065. 

The number of passengers carried on all 
lines east and west of Pittsburg in 1881 was 
29,686,985; andthe number carried. one mile 
811,181,668. In 1880 the number carried was 
26,241,036, and the number carried one mile 
704,571,071. 

_ 


The Provincial Railway. 





Tue Ottawa (Ca.) La Minerva, of the 7th 
inst.,contained the following announcement:— 

The Canadian Pacific Railway Company have 
bought the line from Ottawa to Montreal, in- 
cluding the Aylmer and St. Jerome branches; 
and a provincial syndicate, represented in the 
contract by the Hon. Mr. McGreevy and 
Messrs. A. Desjardine, M.P., A. Quimet, M.P., 
and L. A. Senecal, has bought the line from 
St. Martin to Quebec, including the Joliette, 
Berthier and Piles branches and the Three 
Rivers loop line. 

The Pacific Company has also bought the 
two private lines at St. Lin and St. Eustache, 
which they are obliged to finish, to keep in 
good condition and to work regularly. The 
price paid by the Pacific syndicate for 141 miles 
is $4,000,000 and the other syndicate pays $4,- 
000,000 for 214 miles. The Provincial syndi- 
cate is also obliged to complete works costing 
$698,000. 

One of the clauses of the contract with the 
Pacific syndicate provides that the terminus, 
including the passenger station, ‘‘ will be fixed 
and will remain perpetually” at the Quebec 
Gate Barracks, unless the rdilway is extended 
to Quebec, where the terminus will then be. 


The freight between Quebec and the West shall 
be divided according to the number of miles 





used belonging to the syndicate and the Gov- 
ernment respectively. i 
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Tne Stock Excuances ano Money Manner, 


New York Stock Exchange. 
Clesing Prices for the week ending Mar. 15. 


Th.9, F.10. Sat.11.M.13. Tu.14, W.15. 
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Boston Stock Exchange. 
Prices for the Week Ending Mar. 15. 
Th.9.F. 10.Sat.11.M.13.Tu.14. W. 15. 
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Philadelphia Stock Exchange. 


Closing Prices for the Week Ending Mar. 14. 
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Baltimore Stock Exchange. 
Closing Prices for the Week Ending Mar. 14. 
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3d M., ’ Ta ee ee ae 
Ist M.,umendors’d ..... cccee ceeee cece soeee seeee 
Od M.,emd.WashOo ..... cece cecee coves sonee seeee 
Qd M., preferred... ..... cecee ceeee sesee seen cones 
City Passenger RR. .... scene ceeee MOG cecse coces 
London Stock Exchange. 
—Closing Prices ——. 
Feb. 24. Feb. 17. 
Baltimore & Ohio (sterling)..... 114 +116 1144 116 
Central of N. J,, $100 shares.... 93 98 93 98 
Do. consol. mort.........+.+. 115 «117 115 «(117 
Do. Adjustment Bonds....... 104 109 104 109 
Do. Income Bonds..........- 104 107 104 107 
Det.,G’d Haven & Mil.Equipbdsl12 114 112 114 
Do.Con.M. 5p.c.,till’s3aft’ré6p.cll0 112 110 112 
Illinois Central $100 shares. .... 135 = 137 134% 135% 
Lehigh Valley Cons. mortgage..118 122 118 122 
Louisville & Nashville mort 6s. 97 100 97 100 
Do. Sink. Fund bds (8S.&N.Ala) 96 99 97 100 
Do. capital stock $100 shares. 73 15 87 89 
N. Y. Cent. & Hud. R. mt. bds..134 137 134 137 
Do. $100 shares..........se00s 13144 13244 133 134 
Do mort. bonds (stg.)........- 118 120 118 120 
N.Y.,Lake Erie & West.,$100shs 36% 3744 39% 40% 
Do. 6 p. c. pref. $100 shares.. 75 77 78 8 80 
Do. ist Con. Mort. bds (Erie) "198 130 128 130 
Do. do. Funded Coupon bds. . 126 124 126 
Do. 2d Consol Mort. bonds... 99 9944 10044 
Do. do. Funded Coupon bds.. 98 97 97 100 
Do. Gold Income bonds...... 88 92 88 92 
N.Y.,Pa.& Ohio 1st mort. bonds. 4454 45354 45 46 
Do. Prior Lien bas o—- 104 108 104 108 
Pennsylvania, $50 shares.. 1 62 614% 62% 
Do. Con. Sink Fund Mort....115 117 115 117 
Philadelphia & Reading $50 shs 29 30 314% 31% 
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Pittsb., Ft. W. & Chi. Eq. bds.. 106 104 106 
St. L. Bridge ist mort. gold b’ d. 138 127 126 127 
Do. ist pref. stock.........+. 90 95 95 98 
Union Pa. Land Grant ist.mtg.115 117 116 118 
Wabash, St. L. & P. $100shs..... 28 «= 330 32 «3 
Do. $100 pref. shares......... 55 57 61 62 
Do. gen. mort. bonds........ ‘ 83 8685 86 8688 
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Financial and Gumnideatitl Review. 





Tuurspay Evenrtne, March 16, 1882. 

THe money market this morning was easy 
at 4 to 6 per cent for call loans on stocks. 
Time loans were 5@6 per cent on stocks, and 
2}@3} per cent on Governments. Call loans 
on United States bonds were 2@3 per cent. 
Prime mercantile paper was 5@6 per cent. 

The posted rates of the leading drawers of 
of sterling were 4.854@4.86 and 4.89}. The 
actual rates were 4.843@4.85 and 4.883@4.89 
with cable transfers 4.893@4.90}, and prime 
commercial bills 4.834@j}. The actual rates 
for Continental bills are: Frances, 5.143@5.15 
and 5.193@5.20. Marks 943@} and 953@8, 
and guilders, 40} and 40§. 

The stockholders of the St. Louis and San 
Francisco Railroad Co., at their meeting in St. 
Louis on the 14th inst., approved of the prop- 
ositions to purchase the St. Louis, Arkansas 
and Texas Railroad and the Joplin Railway, 
and to lease, purchase or consolidate the St. 
Louis, Wichita and Western Railway; and also 
the action of the board of directors in making 
a mortgage deed on all the Company’s property 
to secure the payment of coupon bonds to the 
amount of $30,000,000. 

The Secretary of the Treasury issued on the 
15th inst. three calls for bonds (continued sixes) 
to the amount of $15,000,000, payable in par- 
cels of $5,000,000 each on May 3, 10 and 17 re- 
spectively. The bonds embraced in (109th) 
the 3d of May call are “‘ continued” registered 
bonds of the acts of July 17 and August 5, 
1861, as follows:— 

$50—No. 2,151 to No. 2,200; $100—No. 14,- 
701 to No. 15,300; $500—No. 10,701 to No. 10,- 





No. 16,851 to No. 16,950;$10,000—No. 34,951 to 
No. 35,500. All the numbers are inclusive. 
Many of the bonds originally included in the 


| above numbers have been transferred and can- 


celled, leaving outstanding the amount over- 
stated. The call for May 10(110th) embraces:— 
$50—No. 2,201 to No. 2,230; $100—No. 15,- 
301 to No. 15,500; $500—No. 10,901 to No. 11,- 
000; $1,000—No. 52,301 to No. 53,050; $5,000— 
No. 16,951 to No. 17,050; $10,000—No. 35,501 
to No. 36,100. All the numbers are inclusive. 
The call which expires May 17 (111th) em- 
braces the following:— 

$50—2,231 to No. 2,250; $100—No. 15,501 to 
No. 15,700; $500—No. 11,001 to No. 11,100; $1,- 
000—No. 53,051 to No. 53,500; $5,000—No. 17,- 
051 to No. 17,100; $10,000—No. 36,101 to 36,670. 
All the numbers are inclusive. 

From a return presented to Parliament it 
appears that the shareholders of the Canada 
Pacific Railway are George Steven, $500,000; 
Duncan McIntyre, $600,000; J. S. Kennedy & 
Co., New York, $500,000; J. J. Hill, St. Paul, 
$500,000; R. B. Angus, $500,000; D. A. Smith, 
$500,000; H. S. Northcote, $186,000; Morton, 
Rose & Co,, $741,000. The Frankfort interest 
is $122,500; the London interest, $255,000; the 
Paris interest, $745,000, making a total sub- 
scribed capital of $6,100,000, upon which 30 
per cent has been paid. 

The message of President Nunez, on the re- 
assembling of the Congress of the United 
States of Colombia, estimated the exports at 
$15,836,943 for the year, while the imports were 
$12,183,970. The entire revenues for the year 
were $6,339,209. No interest was paid to the 
foreign bondolders. 

The capital stock of the Concord (N. H.) 
Horse Railroad Company has been increased 
$5,000 for the purpose of extending the line 
from West street southerly through Turnpike 
to Stow, a distance of about one-fifth of a mile. 
The capital will be increased in the sum of 
$5,000. 

An injunction has been issued against the 
Minnesota State Treasurer, prohibiting the 
payment of interest on the coupons of $4,000,- 
000 of new bonds of the State, on the ground 
that the Governor has been prohibited by in- 
junction from issuing the said bonds. 

In accordance with the recent decision of the 
Supreme Court in the case of Welsh vs. Mer- 
ritt, the Secretary of the Treasury has notified 
the collectors of customs at New York, Phila- 
delphia and Boston that the instructions of 
July 19 and September 2, 1879, are revoked, 
and that duties on imported sugar are to be 
collected on the apparent color of the sugar as 
compared with Dutch standard. It is stated 
that upward of $2,000,000 will have to be re- 
funded. 

The Receivers of the Philadelphia and Read- 
ing Railroad and Coal and Iron companies com- 
menced paying on the 15th inst. the six months’ 
interest to March 1 on the Receiver’s certifi- 
cates issued September, 1880, for materials and 
supplies. 

The $10,000,000 new debenture bonds of the 
Louisville and Nashville Railroad Company, 
which have recently been negotiated, have forty 
years to run, bear six per cent interest, princi- 





900; $1,000—No. 51,601 to No. 52,300; $5,000— 


pal and interest payable in gold, and are se- 





cured by the pledge of bonds and stocks of 
various roads owned by the Louisville and 
Nashville, by a mortgage to follow the general 
mortgage, and by a sinking fund sufficient to 
extinguish the whole issue of bonds by the time 
of maturity. 

The Secretary of the Treasury has suspended 
the order for the collection of the wages certi- 
ficate tax of the Philadelphia and Reading Rail- 
road Company until the present suit to test the 
legality of the tax reaches a decision. Ordina- 
rily the course is to compel the tax payer to 
pay and bring a claim for recovery if the tax is 
wrong, but the Secretary of the Treasury, it is 
stated, reverses the rule, because the courts 
have already sustained an injunction torestrain 
the collection of the tax, and four committees 
of Congress have, at different times, reported 
in favor of measures to relieve the company from 
it. He has, therefore, decided that the legality 
of the tax should be finally and authoritatively 
adjudicated before proceeding to collect. 

The rule to show cause why an injunction 
should not be issued in the case of Edward C. 
Knight against the Central Railroad Company 
of New Jersey and others, restraining the Com- 
pany, and Frederick A. Potts, George G. Haven, 
Sidney Dillon, Jay Gould, John S$. Barnes, 
Benjamin Williamson, John Kean and Fred- 
erick T. Frelinghuysen from issuing any addi- 
tional stock by virtue of Senate bill 111, which 
rule was returnable on the 13th inst. in the 
District Court at Trenton, N. J., was post- 
poned until March 28th by consent of counsel. 
The temporary injunction granted the 24th ult. 
was continued. 

In the United States Circuit Court, Pittsburg, 
Penn., on the 7th inst., in the case of the Cen- 
tral Railroad Company of New Jersey vs. the 
Lehigh and Wilkesbarre Coal Company, the 
final report of the Master was received and con- 
firmed; and the receivers having turned over to 
the proper officers the several mining proper- 
ties under their control, and their actions hav- 
ing been ratified in the courts having jurisdic- 
tion of the property of said company in New 
York, Rhode Island, Connecticut and Massa- 
chusetts, and the decree of the Circuit Court 
having been complied with, the receivership 
was discharged, and the receiver’s bond vacated 
and sales filed. This is the end of six years’ 
litigation, and the Master’s report shows that 
the Company is now in good financial condi- 
tion. In addition to the inventories of proper- 
ty owned by the company the receivers handed 
over $38,000 in cash, with which certain out- 
standing current obligations are to be settled. 
The withdrawal of the receivers will not dis- 
turb the relations of this corporation with the 
Central Railroad Company of New Jersey. 


The Chief of the Bureau of Statistics reports 
that the total value of the exports of domestic 
breadstuffs from the United States in Febru- 
ary, 1882, were $11,173,239, and in February, 
1881, $13,919,046, a decrease of $2,735,807; and 
for the eight months ended February 28, 1882, 
$135,294,678, against $182,428,426 for the cor- 
responding period of the previous year, a de- 
crease of $47,123,948. The greatest portion of 
this decrease was in wheat, which fell off 35,- 
000,000 bushels in quantity and $32,000,000 in 








value. In wheat flour the decrease was over 
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$6,000,000, Indian corn, 22,000,000 bushels in 
quantity and nearly $8,000,000 in value, and in 
rye, $1,000,000 and alike number of bushels. 

The Poplar Creek Coal and Iron Co., which 
was organized at Knoxville, Tenn., on the 3d 
inst. with a capital of $1,000,000, owns twenty 
thousand acres of land at Winter Gap, thirty 
miles from Knoxville and ten miles from the 
Cincinnati Southern Railroad, embracing the 
celebrated Poplar Creek coal fields. The ¢com- 
pany expects to be shipping coal by the Ist of 
November. 

The following securities have been added to 
the list at the New York Stock Exchange: $300,- 
000 general mortgage 6 per cent bonds of the 
Houston and Texas Central Railway; $7,000,- 
000 6 per cent bonds of the Louisville, Cincin- 
nati and Lexington Railway, issued by the Lou- 
isville and Nashville Company; $1,242,500 7 
per cent first mortgage consolidated bonds of 
the Denver and Rio Grande Railway; $6,000,- 
000 common stock and $1,000,000 6 per cent 
income bonds of the Virginia Midland Railway; 
$528 000 Texas and Pacific (Rio Grande Divis- 
ion) bonds; $520,000 first mortgage bonds and 
$520,000 coupon mortgage bonds of the Inter- 
national and Great Northern Railroad; $6,100,- 
000 Chicago and Pacific (Western Division) 5 per 
cent bonds of Chicago, Milwaukee and St. Paul 
Railway; $3,500,000 6 per cent first mortgage 
bonds and $5,000,000 stock of the Elizabeth- 
town, Lexington and Big Sandy Railroad; $2,- 
000,000 6 per cent Eastern extension bonds of 
the Chesapeake and Ohio Railway, and $762,000 
bonds of the Houston, East and West Texas 
Railway. The Governing Committee transfer- 
red the first consolidated mortgage bonds of 
the Pittsburg, Cincinnati and St. Louis Rail- 
way from the ‘free list’ to the regular call, 
and placed $2,500,000 of the second consoli- 
dated mortgage coupon bonds on the regular 
call. 

The following quotations of sales of railway 
and other securities, for the week, are in addi- 
ion to those given elsewhere in our columns: 

New York.—Atlantic and Pacific 6s, 953; 
Am. Dock and Imp. 5s, 97; Boston and New 
York Air Line pref., 62}; Chicago, St. Paul, 
Minneapolis and Omaha, 33}; do. pref., 1034 ; 
do. consol., 99, Chicago, St. Louis and New 
Orleans, 73; Chesapeake and Ohio cur. int., 45; 
Chicago, Milwaukee and St. Paul Ist, 8S. M. 
div., 1033 ; do. Chicago and Pacific W. div., 
92; Columbus, Chicago and Indiana Central 
inc., 51; Chicago and Northwestern 8. F. 5s, 
101}; Cairo and Fulton Ist, 107}; Denver, 
South Park and Pacific Ist, 101{; Denver and 
Rio Grande, 56} ; do. Ist, 1123; do. consol., 100; 
Danbury and Norwalk, 6& ; East Tennessee, 
Virginia and Georgia, 112; do. pref., 19; do. 
ine., 503 ; do. 5s, 72; Elizabeth, Lexington and 
Big Sandy 6s, 97; Evansville and Terre Haute 
Ist consol,, 954; Flint and Pere Marquette, 91; 
Green’ Bay, Winona and St. Peter, 20}; do. 
Ist, 85; me Pha Bloomington and Western, 39; 
do. 2d, 73; International and Gt. Northern Ist, 
107; do. coupon 6s, 84; Keokuk and Des 
Moines Ist, 1053; Kansas Pacific 1st consol., 
102; do. 6s, 1895, 110; do. 6s, Denver div. ass., 
107 ; Louisiana and Missouri River, 16; Lake 
Erie and Western, 304 ;do. ine., 55; Louisville, 
New Albany and Chicago, 64}; do. Ist, 101}; 
Louisville and Nashville Gen'l mort. 6s, 963; 


Lehigh and Wilkesbarre consol. ass., 103; La- 
fayette, Bloomington and Muncie Ist, 101; 
Michigan Central 8s, 8. F., 104§; Manhattan 

30; Marietta and Cincinnati 1st pref., 
10; do. 2d pref., 6; Mobile and Ohio, 25; do. 1st 
deben., 82; do. 24 endeb., 51; do. new mort. 


1103; Missouri, Kansas and Texas, 29}; do. 
consol., 102; do. 2d, ; do. gen’l mort. 6s, 
774; Missouri Pacific, ; do. ist consol., 102; 
Memphis and Charleston, 52}; Minneapolis and 
St. Louis, 19; Milwaukee, e Shore and West- 
ern, 41} ; do. Ist, 994; Metropolitan Elevated 
2d, 90; Nashville, Chattan and St. Louis, 
60; do. Ist, 1143; New York, Ontario and West- 
ern, 24; Norfolk and Western pref., 48; do. 
Gen’l mort., 102; New Orleans Pacific Ist, 86; 
Northern Pacific 1st coupon, 97$; Ohio South- 
ern, 17; do. inc., 273; Ohio Central, 19}; do. 
1st, 84}; do. inc., 344 ; Oregon Railway and 
Nav., 130 ; do. Ist, 1064; Oregon Transp., 63}; 
Peoria, Decatur and Evansville, 28; Rome, 
Watertown and Ogdensburg, 20; do. Ist, 80; 
Rochester and Pittsburg, 334; do. Ist, 100; do. 
inc., 40; Richmond and Alleghany, 224; do. Ist, 
90 ; Richmond and Danville, 121; do. West 
Point, 111; do. 1st, 98; St. Louis, Jacksonville 
and Chicago 1st, 1154; South Carolina 1st, 100; 
St. Louis and San cisco 2d, Class B, 87; 
Paul and Duluth, 293; St. Paul, Minneapolis 
and Manitoba, 112}; do. 1st, 109; do. 2d, 106}; 
St. Paul and Sioux City 1st, 111}; Southern 
Pacific of California 1st, 104} ; St. Louis, Iron 
Mountain and Southern, Arkansas Branch Ist, 
107}; do. Cairo, Arkansas and Texas Ist, 105}; 
Toledo and Wabash Equip., 61; Toledo Delphos 
and Burlington, 15}; do. inc., 21; Texas and 
Pacific, 383; do. inc. L. G., 62; do. consol. 6s, 
95; Rio Grande div. 6s, 80; Toledo, Peoria and 
Western ist, 111; Winona and St. Peter Ist, 
109}; Wabash, St. Louis and Pacific Gen’l 
mort. 6s, 824; do. Chicago division 5s, 78 ; 
Arkansas 7s, M., O. & R. R., 25; do. L. R. & 
Ft. S., 20; do. L. R., P. B. & N. O., 22; Alaba- 
ma, Class A, 81}; Louisiana 7s, consol., 64; 
Missouri 6s, 1887, 106; do. H. & St. J. issue, 
1886, 106; North Carolina consol. 4s, 803; Ten- 
nessee 6s, old, 473; Sutro Tunnel, 3; Am. Dist. 
Tel., 43; Colorado Coal and Iron, 393; do. 6s, 
90; Consolidation Coal, 293 ; Robinson Mining 
Co., 34; Standard, 15. 


Philadelphia.— Am. 8. 8. Co. 6s, 107}; Cen- 
tral Transportation, 35 ; Catawissa new pref., 
53; Chesapeake and Delaware Canal 6s, 88}; 
Delaware Division Canal, 41; Huntingdon and 
Broad Top Mt. consol. 5s, 88 ; Harristurg and 
Lancaster 6s, 103; New Orleans Pacific 6s, 88; 
Nesquehcning Valley R. R., 543 ; Pennsylvania 
and New York Canal 7s, 1896, 123; Philadel- 
phia, Wilmington and Baltimore 4s, 92 ; Phil- 
adelphia and Reading income 7s, 95; Philadel- 
phia City 6s, 1884, 104}; do. 6s, 1895, free, 
126}; do. 6s, 1901, free, 131; do. 4s, 100}@112; 
Pittsburg 7s, W. L., ex-int., 1233; ; Sunbury, 
Hazletén and Wilkesbarre 2d mort. 6s, 26; 
Shamokin Valley and Pottsville 7s, 118; Steu- 
benville and Indiana 7s, 103; Texas and Paci- 
fic consol. mort. 6s, 954; Union and Titusville 
7s, 99; Warren and Franklin 7s, 109. The latest 
quotations are : City 6s, ee en do. free of 
tax, 128@,132; do. 4s, new, 108@113 ; Penns7l- 
vania State 5s, new loan, 1173@I118} ; do. 4s, 
old, 110@112; do. 4s, new, 114@114}; Philadel- 
phia and Reading R. R., 274@27}; do. consol. 
mort. 7s, reg., 1244@125; do. mort. 6s,119@120; 
do. gen’! mort. 6s, coupon, 93@94; do. 7s, 1893, 
120@ 1203; do. new, conv., 71@73; United New 
Jersey R. R. and Canal, 184@185 ; Buffalo, 
Pittsburg and Western, 164@16%; Pittsburg, 
Titusville and Buffalo 7s, 933@95; Camden 
and A. >>y mort. 6s, 1889, 1133@114 ; Penn- 
sylvania tt. R., 604@60}; do. general mort. 6s, 
coupon, i124@1244; do. reg., 124@125; do. con- 
sol, mort. 6s, ree 1243@125; Little Schuylkill 
R. R., 57@574; Morris Canal, 65@, 69; do. pref., 
160@,169; Schuylkill Navigation, 5@6; do. pref., 
13} 13 ; do. 6s, 1882, 92@93; do. 1872, 
1044@106 ; Elmira and Williamsport pref., 58 
@ ; do. 6s, 115@— ; do. 5s, 95@100 ; Lehigh 

oal and Navigation, 393@39§ ; do. 6s, 1884, 
104@105; do. R. R. loan, 1163@118 ; do. Gold 
Loan, 111@112 ; do. consol. 7s, 116}(@117 ; 
Nerthern Pacific, 303@31; do. pref., 703@703; 
North l’ennsylvania, 64; do. 6s, 102@106 ; 
do. 7s, 119@120; do. General mort. 7s, regs 
121}@122} ; Philadelphia and Erie, 14@15 ; 





do. 73, 114}@115}; do. 5s, 104@105 ; Minehill, 


62@ 62}; Catawissa, 183@19}; do. pref., 54} 
see a new pref., 53 Ore 7s, 1900, 116} 
= ; Lehigh Valley 602@61} ; do. 6s, coupon, 
122@122} ; do. reg., 123@123} ; do. 2d mort. 
7s, 130}@131} ; do. consol. mort. 120@123 ; 
Fifth and Sixth streets (horse), 152@155 ; Sec- 
ond and Third, 109@115 ; Thirteenth and Fif- 
teenth, 74@80; Spruce and Pine, 45@50; Green 
and Coates, 70@80; Chestnut and Walnut, 90 
@91 ; Germantown, 70@80 ; Union, 110@115; 

est Philadelphia, 107@112; People’s 123@13; 
Continental, 100@102. 


Baltimore.—Atlanta and Charlotte, 69}; do. 
Ist, 107}; Atlantic Coal, 1.40; Baltimore City 
6s, 1884, 104}; do. 6s, 1900, 1283; do. 6s, 1902, 
130; do. 6s, 1903, 1143; do. 5s, 1894, 115; do. 
5s, 1916, 122; do. 4s, 1920, 112; Baltimore and 
Ohio, 1st, pref., 126; do. 2d pref., 122; do. 6s, 
1885, 1074(@1073; Columbia and Greenville 1st, 
101; Canton Co. 6s, gold, 103}; Marietta und 
Cincinnati 3d, Trust certif., 544; Maryland 6s, 
exempt, 119, Ohio and Mississippi, Springfield 
div. Ist, 1193; Richmond and Danville gold 
bonds, 101; Union R. R. 6s, end. by Canton 
Co., 113; Virginia Midland, 393; do. 1st mort., 
111; do. 2d mort, 1073; do. 5th mort., 94; Vir- 
ginia Peeler, coupons, 35; Wilmington, Col- 
umbia and Augusta, 110. The lastest quota- 
tions are: Atlanta and Charlotte Railroad, 
693@ do. Ist, 1073, @108; Baltimore and 
Ohio, 190@191; Columbia and Greenville 1st, 
—(@102; City Passenger R. R., 40@41; Central 
Ohio 1st,108@-~—; Canton 6s, gold, 102@104}; 
Marietta and Cincinnati Ist, 123(@124; do. 2d, 
100$@1003; do. 3d, 533@,54; Northern Central, 
ro gr hge 6s, 1885, 106@,107; 6s, 1900, gold, 
114} do. 1904, gold, ,112}@—; do. 5s, 1926,— 
@97}; Pittsburg and Connellsville, 7s, 122@ 
—; Richmond and Allegany, 19}@22; Virginia 
Midland 2d mort., 107$@108; do. 5th mort., 
9031@94; do. inc., —@Z75; Virginia consol. 
coupon, 50@52; do. 10-40s, 40; Virginia and 
Tennessee 8s, 120@125; do. 2d, 6s, 1003@,102. 


Boston.—Atlantic and Pacific 6s, listed, 934; 
6s, inc., 32; Boston Water Power, 5}; Boston 
Land, 7}; Burlington and Missouri River in 
Neb. 6s. non-exempt, 102; Central Iowa, 30; 
Chicago, Milwaukee and St. Paul, Dubuque 
div. 6s, 102; Chicago, Burlington and Quincy 
4s, old, 86}; do. 4s, Denver ext., 843; do. Wis- 
consin Valley div., 97; Connotton Valley, 7s; 
do. 7s, 67; do. 7s, Straitsville, 35; Cincinnati, 
Sandusky and Cleveland 7s, 98; Chicago and 
West Michigan, 70, do. 5s, 94; Flint and Pere 
Marquette, 203; do. pref., 91; Iowa Falls and 
Sioux City, 75; Kansas City, St. Joseph and 
Council Bluffs 7s, 115; Kansas City, Fort Scott 
and Gulf, 70; do. pref., 122; do. 7s, 110; Kan- 
sas City, Lawrence and Southern, 5s, 104; 
Kansas City, Topeka and Western, 7s, 116}; 
Little Rock, Missouri River and Texas, 40; 
Louisiana and Missouri River R. R., 16; do. 
pref., 30; Little Rock and Fort Smith, 39}; 
do. 7s, 110; Mexican Central 7s, 78}; do. block, 
new, 93; Marquette, Houghton and Ontanagon, 
50; pref., 110; do. 8s, 114; Massachusetts Cen- 
tral, 6}; do. Ist, 70; New York and New Eng- 
land 6s, 103}; New Mexico and Southern Pacific 
7s, Bab Northern Pacific 6s, 96; Portsmouth, 
St. Falls and Conway, He 87; Rutland, pref., 
233; do. 6s, 100; Rupublican Valley, 6s, 1033; 
South Boston Horse Rd, 71; Southern Kansas 
and Western, 7s, 112; Summit Branch, 10; 
SonoraR. R., 10; 1st, 7s, 993; do. block No.3, 465; 
do. No. 4, 325; Toledo, Delphos and Burlington, 
73; do. Southeast div. 6s, 67; do. inc., 19}; 
do. Cincinnati and St. Louis, 7}; do. inc., 18; 
Wisconsin Central, 16; Atlantic Mining Co., 
14; Allouez, 23; Brunswick Antimony, 12; Cat- 
alpa, 47}c; Crescent, 373c; Franklin, 10}; Hu- 
ron, 23; Harshaw, 3; National, 2; Osceola, 32; 
Some 3; Pewabic, 13; Sullivan, 14; Silver 

et, 23. 


= 





eal 


Ir is pleasant to read the following, but how 
would you feel if it were yourself? A celebrated 
divine having preached before a Bible Society, 
a committee of the Society waited on him to 





request the publication of so much of the ser- 
mon “ as related to the subject in hand.” 
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Production of the Precious Metals. 





Tue work of gathering information in ref- 
erence to the production of precious metals 
in the United States was entrusted by the 
Census Bureau to Mr. Clarence King, who 
divided the field into three parts: the Pacific 
division, with headquarters at San Francisco ; 
the Rocky Mountain division, with headquar- 
ters at Denver ; and the Eastern division, with 
headquarters at Newport, R. I. In the course 
of the work 2,292 mines were examined, and 413 
mills and smelting works. The production by 
States and geographical divisions for the census 
year ending May 31, 1880, is shown in the fol- 
lowing table :— 

PACIFIC DIVISION. 
Gold. Silver. 














Alaska.......... $5,951 $51 $6,002 
ASINOMD. Hi decd cd 211,965 2,325,825 2,576,790 
California. ........ 17,150,941 1,150,887 18,301,828 
Idaho.... 1,479,653 464,550 1,944,203 
i, eee 4,888,242 12,430,667 17,318,909 
Oregan 1,097,701 27,793 1,125,494 
ee ee 205,747 3,068,614 3,274,361 
Washington ...... 135,800 1,019 136,819 

ee $25,176,000 $19,469,406 $44,645,406 

DIVISION OF THE ROCKY MOUNTAINS, 

Colorado. ....ccces $2,699,898 $16,549,274 $19,249,172 
i eee 3,305,843 70,813 3,376,656 
Montana. .ccicccee 1,805,767 2,905,068 4,710,835 
New Mexico....... 49,354 392,337 441,691 
Wyoming......... tere 17,321 

SOM riciccicons $7,878,183 $19,917,492 $27,795,675 

EASTERN DIVISION. 

RRs cccccces GEANE cecucccdeus $1,301 
Cee 81,029 $332 81,361 
ee 2,999 7,200 10,199 
ON cekcsvee ventagnes 25,858 25,858 
New Hampshire.. 10,999 16,000 26,999 
North Carolina... 118,953 140 119,093 
South Carolina.... 13,040 56 13,096 
Tennessee........ NT ce 1,998 
VIRFIRIR. on ccoccss .» eererr rrr 9,321 

MOMs cidedicons $239,640 $49,586 $289,226 

SUMMARY. 

Pacific Division... $25,176,000 $19,469,406 $44,645,406 


Division of the 
Rocky Mount’s. 


7,878,183 19,917,492 
Eastern Division.. 


27,795,675 
239,640 49,586 289,2' 





$33,293,823 $39,436,484 


The Coal Trade. 


$72,730,307 








Tue leading coal-carrying companies make 
the following reports of their tonnage for the 
week ending March 4th, and for the year to 
same date, compared with their respective 
amounts carried to the same time last year:— 


Week. 1882. 1881. 

Reading Railroad............. 162,729 1,817,431 1,682,952 
Boge CAGE cc ccvgagussce cesacac 27, Gacetsas 
Lehigh Valley ............. 149,876 1,415,800 1,276,337 
Delaware, Lackawanna and 

Weis. dnc disccnstch ccc 90,1388 619,599 686,811 
EE re ny er 17,593 151,305 162,392 
Central R. R. of New Jersey.. 48,870 559,649 640,458 
United R. R. of New Jersey... 41,645 252,856 260,767 
Pennsylvania Coal........ .. 22,961 145,562 177,745 
Delaware and HudsonCanal.. 83,823 502,296 694,255 
Huntingdon and Broad Top 

MOURGRE recess scasccesae 13,760 111,998 175,301 
Penn. and New York........ 35,846 372,369 308,812 
Chena, PA, . vcccccdssccsee 56,242 424,134 316,329 


The total tonnage of anthracite coal from all 
the regions for the week ending March 4, as 
reported by the several carrying companies, 
amounted to 560,041 tons, against 482,821 tons 
in the corresponding week last year, an increase 
of 77,220 tons. The total amount of anthra- 
cite mined for the year is 3,717,970 tons, against 
4,020,381 tons for the same period last year, a 
decrease of 302,411 tons. The quantity of bi- 
tuminous coal sent to market for the week 
amounted to 107,933 tons, against 76,483 tons 
in corresponding week last year, an increase 
of 31,455 tons. The total amount of bitumin- 
ous mined for the year is 783,116 tons, against 
619,217 tons for the corresponding period last 
year, an increase of 163,899 tons. The total 
tonnage of all kinds of coal for the week is 


667,974 tons, against 559,304 tons in corre- 
sponding week last year, an increase of 108,670 
tons; and the total tonnage for the coal year is 
4,501,086 tons, against 4,639,598 tons to same 
date last year, a decrease of 138,512 tons. The 
quantity of coal and coke carried over the 
Pennsylvania Railroad for the week ending 
March 4 was 233,323 tons, of which 156,783 
tons were coal and 76,540 tons coke. The total 
tonnage for the year thus far has been 1,867,682 
tons, of which 1,313,583 tons were coal and 554, - 
099 tons coke. These figures embrace all the 
coal and coke carried over the road east and 
west. The shipments of bituminous coal 
from the mines of the Cumberland coal 
region for the week ending March 4 were 48,- 
419 tons, and for the year to that date 362,257 
tons, an increase of 124,540 tons, as compared 
with the corresponding period of 1881. The 
coal was carried to tide-water as follows: Balti- 
more and Ohio Railroad— week, 39,132 tons ; 
year, 295,541 tons; increase compared with 1881, 
86,343 tons. Chesapeake and Ohio Canal— 
week, 1,374 tons; year the same; increase com- 
ared with 1881, 1,374 tons. Pennsylvania 

ilroad—week, 7,598 tons; year, 63,647 tons; 
increase compared with 1881, 34,948 tons. The 
year 1882 so far has been one of great prosper- 
ity to the Cumberland region, the shipments 
to date aggregating 100,000 more than during 
the corresponding period of any year in the 
last decade. The shipments for the first nine 
weeks of each year of the past eleven were as 
follows: 1872, 177,776 tons; 1873, 226,442 tons; 
1874, 195,924 tons; 1875, 147,110 tons; 1876, 
165,059 tons; 1877, 106,695 tons; 1878, 106,630 
tons; 1879, 136,240 tons; 1880, 263,042 tons; 
1881, 237,717 tons; 1882, 362,257 tons. The 
Reading Railroad shipment for last week, end- 
ing March 11, was 93,500 tons, of which 14,- 
400 tons were sent to and 24,000 tons shipped 
from Port Richmond, and 5,700 tons sent to 
and 12,500 tons shipped from Elizabethport.— 
Phil. Ledger, March 13. 


ee 


Memphis and Little Rock Railroad. 


Tue Supreme Court of Arkansas has decided 
that unless the Memphis and Little Rock Rail- 
road Company pays the State $202,133.33, with 
interest at 3 per cent from December 1879, the 
Memphis and Little Rock Railroad and rolling- 
stock shall be sold by a special commissioner 
on March 30, 1882, subject to the mortgage of 
May, 1860, and the purchaser will be given 
immediate possession of the road. It appears 
that in January, 1861, the Legislature appro- 
priated $100,000 and loaned it to the Memphis 
and Little Rock Railroad Company for ten 
years, the Company giving a mortgage on the 
road as collateral. The mortgage was never 
recorded, but was filed in the office of the 
Secretary of State. The State brought suit to 
foreclose the mortgage, when the Company 
claimed that in May, 1860, it had given a mort- 
gage on all of its property, which mortgage 
was duly filed ; that in March, 1871, a third 
mortgage had been executed and filed, and that 
under this mortgage the road had been sold, 
subject to the liens first named, and a new 
company organized ; and that the bondholders 
under the first mortgage had accepted a propo- 
sition made them by the new company and sur- 
rendered their bonds to the trustees named in 
the proposition; that the first and last mort- 
gages were subsequently forwarded, in trust, 
and the present company organized, and hence 
that the State had nothing but a mortgage 


of the equity of redemption. The Chancery 
Court, where the suit was brought, decided 
in favor of the State, and the railroad company 





appealed to the Supreme Court. 


Something about Brakemen. 





‘“* How many types of the many-sided brake- 
men we have traveled with,” said the jester, 
musing over five years of platform travel. 
“‘ There is the plural one, you know, whoalways 
doubles up on the names of his stations and 
calls out, ‘ Clevelands ! ‘Clevelands ! Change 
cars for Hudsons, Ravennas and Akrons! This 
car’s for Buffalo’s ! ” 

** And the jovial one,” said the fat passen- 
ger,” the jolly brakeman, who is always happy; 
who, when we run into a penitentiary town, 
always shouts, ‘ Moyamensing ! Change suits ! 
seven years for refreshments ! If you tell him 
the fire has gone out, he wants to know who 
left the door open. The crosser the passen- 
gers are, the merrier he is, and it would be a 
thing without parallel to see him mad.” 

‘* And the dismal brakeman,” said the cross 
passenger, ‘‘ who puts wet wood in the stove 
and leaves the door open, and spills grease on 
you when he lights the candles, and if you ask 
him when we get there he sighs and says we 
may never get there. He points out of the 
window at a whistling-post and says: ‘There’s 
where number six run off and killed Billy Bly 
last week.’ And when we cross a ravine he 
says, ‘This is the same kind of a bridge the 
Astabula disaster happened on.’ And he points 
to a heart-broken looking man two seats ahead 
of you and tells you, ‘His wifeis dead. We've 
got her in the baggage car.’ And then in a 
determined effort to increase your gloom, if 
possible, he adds, ‘Only one he had.’” 

** And the cautious brakeman,” said the sad 
passenger, “‘ the slow spoken man who always 
looks at his watch very carefully before he will 
tell you at what hour the train is due at the 
terminus, and looks out the window very ear- 
nestly to get his land mark before he tells you 
where you stop for dinner.” 

‘** And the irascible duffer,” said the man on 
the wood box, ‘‘ who roars ‘ Naw! when you 
ask him if this is a mail train and bangs the 
door against your elbow every time he comes 
in, and tells a bewildered woman who wants to 


know how she can get to Niblet’s Siding that 
night ‘ that she can get off at the tank when 
we stop at Brewster’s, run down on 12 and catch 
22 coming back on 15’s time and that’s the 
only train that stops there.’ And he gets so 
filled with wrath that he has to go out on the 
platform now and then and swear it off at the 
little snow-birds on the telegraph wires. I 
know him,” the man on the wood box said, as 
he rubbed his elbow with pathetic emphasis. 

‘* And the liar,” said the woman who talks 
bass, ‘* who tells you that the train makes close 
connection with other trains at places that are 
not junctions, who tells you he'll build a fire 
in that car after they leave the next station and 
you find that station is the end of his run, who 
says he'll help you out with your bundles and 
then runs back into the parlor car to talk with 
the engineer’s daughter, and who always tells 
you he has no key when you ask him to turn a 
seat for you.”— Burlington Hawkeye. 


Tue old man sighed as he took the golden- 
haired, laughing boy upon his knees, and strok- 
ing his shining tresses, said: ‘‘ Ah, how much 
I should like to feel like a child again.” Little 
Johnnie ceased his laughter, and looking sober- 
ly up into his grandfather’s face, remarked: 
“Then why don’t you get mamma to spank 








you ?”—Brooklyn Eagle. 
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A quiet young man from Shangha 
Indtlged in a piece of squash pai. 
His life work is o’er, 
His form here no moer 
Will visible be to the ai. 
——— —<——_— 


Incidents on a Street-Car. 


‘“‘Trat makes eight of those fellows I’ve 
helped off the car on this trip,” said the con- 
ductor of a Broadway car, as he assisted a 
drunken man to the pavement at Barclay street 
last night. 

“Did they all insist in shaking hands as 
that one did ?” asked a Tribune reporter, who 
was on the rear platform. 

‘“Oh, my, yes!” replied the conductor. ‘I 
always have to shake hands with them. Some- 
times it seems as if they would never let go. 
Why, only two or three nights ago a big Irish- 
man got hold of my hand and nearly pulled 
me off the car. I held on to the brake handle 
with all my might, and pulled the strap for the 
car to start, but the fellow still held on until 
I thought sure I would go over backwards. 
Another time I was running a car on the Grand 
and Forty-second street cross-town line, when 
a great burly German got on, and insisted on 
hugging me. I tried to get him to sit down, 
but he was bound to stand on the platform, 
and before I knew it he had his arms about me, 
and was hugging me with all his might. I was 
pretty near smothered, but at last managed to 
squirm outof hisgrasp. Yes, they always want 
to shake hands, and often ask me to come and 
see them. Almost all say that they will see me 
again, and invite me to drink.” 

‘“«Do you ever have any trouble in getting 
their fares ?”’ 

“No; as a general thing they have a little 
money left over from their spree, although often 
they hand over only a penny or a button at 
first. Thon again, they bother us in taking a 
long time to find their money, pulling a penny 
out of one pocket and 2 cents out of another, 
until they get enough. One fellow gave me the 
tup of a pepper-box, one night, for a quarter, 
while another handed over a $5 gold piece with 
4 cents. I was sorry for that fellow, for I 
didn’t discover his mistake until I was handing 
in the fares at the office.” 

‘Do they trouble other passengers much ?”’ 

“Oh, no! Sometimes they get boozy and 
fall over against other passengers, but we gen- 
erally get them into corner seats where they 
bother no one. They are usually harmless. 
Once in a while one thinks hims: lf insulted 
and makes a row, but then we put him right 
off the car. The hardest thing is to get them 
to sit still. They are always bobbing up to ask 
if they have got to their street yet. And then 
they will persist in riding on the rear platform, 
where we have to hold them on, which is a 
great nuisance. When they want to get off the 
car they are mad if we come to a full stop. 
They want to get off while the car is moving. 
If we stop, they wait till we start.” 

“Do they often fall off the car while it is in 
motion ?” 

‘‘ Once in a while, but they are never hurt 
very badly—only cut and bruised a little. There 
seems to be aguardian angel or something that 
watches over a drunken man. We always look 
out for them, but sometimes while we are col- 
lecting fares, they fall off.’ 

“Liquor is a good thing,” said the con- 
ductor, looking wistfully at a beer saloon across 
the street,” if you use it right, but if you use it 
rashly it will misuse you.” At this point the 





reporter thought it was time to go. 


NO OTHER LINE IS SUPERIOR TO THE 


FITCHBURG RAILROAD 


HOOSAC TUNNEL ROUTE 
WEST. 


6.30 §: Accommopation. 


Connecting at Syracuse, N. Y., at 7.15 P.M., with through sl inci 
Cleveland, Toledo, DETROIT AND CHI CAGO. ee er een 


3.0 P. CINCINNATI 
4 M. EXPRESS. 


Pullman Sleeping Car attached, running through to Cincinnati without change. (Only Line 
running Pullman Cars from Boston.) This car runs via Erie Railway and N.Y., P. &O. R.R., 
making direct connection for Louisville, St. Louis, Kansas City, New Orleans, and all 
points in Texas and New Mexico. 


3.00 u - EXPRESS. 


THE ONLY LINE which runs a THROUGH SLEEPING-CAR from 


BOSTON TO ST. LOUIS WITHOUT CHANGE! 


ARRIVING AT 8.00 A.M. SECOND MORNING. 


Through sleeping car for Buffalo, Toledo, Fort Wayne, Logans i 

t 1 ¥ ; gansport, Lafayette, Danville 
Tolono, Decatur and St. Louis, making direct connection with th h E Trai 
Kansas, Colorado, Texas, and all points in the _— — 


SOUTHWEST. 


6.00 "i oaks on 


The only line running a through sleeping car via Buffalo and Detroit without change, 
arriving at Chicago at 8.00 A.M. second morning, making sure connections with through Ex. 
press Prains for Iowa, Nebraska, Kansas, Colorado, the Pacific Coast, Wisconsin, Minnesota 
and all points in the 


WEST AND NORTHWEST. 


THE ABOVE TRAINS RUN DAILY, SUNDAYS EXCEPTED. 


‘his Great Short Line 
HOOSAC 








ses through the most celebrated scenery in the country, including the famous 
EL, four and three-quarters miles long, being the oben Tunnel 
in America, and the third longest in the world. 


Tickets, Drawing-Room and Sleeping-Car Accommodations may be secured in Advance 
by Applying to or Addressing 


WASHINCTON STREET, BOSTON. 
F, 0. HEALD, Acting Gen’! Passenger and Ticket Agent. 


250 
JOHN ADAMS, General Superintendent. 


In effect January 9th, 1882, and subject to changes, 
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EAGLE 
TUBE CO. 


614 TO 626 WEST 24TH ST., 
New York. 


Boiler 





Tubes, 


Of all regular sizes, of the 
best material, and 
warranted. 


i 


Locomotive Water-Grates a 
specialty, and 20 per cent 
below regular prices. 


Prices lower than ather Manufacturers, 


NO PAYMENT REQUIRED UNTIL 
TUBES ARE TESTED AND 
SATISFACTORY. 


N. B.—Send for Stock List, 














AMERICAN 


COMBINATION SAW. 
Without Lathe. 





Price $6 without Lathe ; with Lathe, $8 





AppREss THE "MANUFACTURERS, 
Cc. M. CRANDALL & CO., 
MONTROSE, Susquehanna Co., PA. 














FAIRBANKS’ *™48paep 


Soo MODI ICA TIONS. 


ADAPTED TO ALL CLASSES 
OF BUSINESS. 


Railroad and Warehouse Trucks, 


AND COPYING-PRESSES 


Oldest and Largest 
Scale Works in the World. 


BUY ONLY THE GENUINE. 


FATRBANES dé CcoO., 
311 Broadway, New York. 

















Dormant Warehouse Scales. 





FROM 1-4 TO 10,000 ibs. WEIGHT. 


True p pattee. sound and solid, of unequaled strength, toughness and 
urability. 

An —_- substitute for forgings or cast-irons requiring three-fold 
strength. 

CROSS-HEADS, ROCKER-ARMS, PISTON-HEADS, ETC., for 
Locomotives. 

15,000 Crank Shafts and 10,000 Gear Wheels of this steel now running 
Res its superiority over other Steel Castings. 

CRANK-SHAFTS, CROSS-HEADS and GEARING, specialties. 

Circulars and Price Lists free. Address 


CHESTER STEEL CASTING CO, 


CAS N GS 407 Library St.,. PHILADELPHIA 
Works, CHESTER, Pa. 


SWIFT'S IRON AND STEEL WORKS, 


26 W. THIRD ST., CINCINNATI, OHIO. 


Manufacturers of all Weights of Standard and Narrow Gauge Rails by the most approved process. Also Rail Fastenings, 
Steel and Bloom Boiler Plate, and Tank, Sheet, and Bar Iron, 














NEW YORK, LAKE ERIE, AND WESTERN RAILWAY, 


O THE TRAVELING PUBLIC. 





During the Centennial season—six months closing September 10, 1876—the Erie Railway carried almost 
TSREE MILLION passengers, without a singe accident to life or limb, or the loss of a piece of baggage. 


And for a whole year the official records of the United States Post Office Department show the arrivals of 
2 -ie Railway trains in New York, on time, to be from 15 to 27 per cent ahead cf competing lines. 
Facts well worthy the consideration of travelers. 


E. 8. BOWEN, General Superintendent. 


JNO. N. ABBOTT, Gen. Passenger Agent, 





BETHLEREM IROW COMPANY, 


IRON AND STEEL RAILS. 


7 WNZ*Z7all Street, IN. LY. 





SEO. A. EVANS, - 





C. H. ODELL, AGT. 


104 John St., N. ¥. 


Sandusky Rail Mill Co. 
New Albany Rail Mill Co. 


STEEL R AILS, FOR ere IN} — ea 
IRON RAILS, cee ae Se 


CONTRACTS TAKEN FOR ROLLING STEEL BLOOMS, 
BLOOMS, 





AND FOR RE-ROLLING OLD RAILS. 
OLD RAILS AND SCRAP AND CAR WHEELS BOUGHT AND SOLD! 
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FOR SALE. 


Six new 3ft. Gauge Locomotives, 18 to 24 tons, June, 
July and August delivery. 

Ten new 4ft. 8in. or 5ft. Gauge Locomotives, June 
July, and August delivery. 

Two new Ladder Tank Locomotives, 3ft. Gauge, 10 tons, 
May and June delivery. 

Second-hand Standard Gauge Locomotives and Pas- 
senger Cars, immediate delivery, 

New x, Flat,and Gondola Cars, 4ft. 8iin. and 8ft. 
Gauge, for immediate delivery. 

New Passenger and Combination Cars, ft. Gauge, de- 
livery 30 days. 

New Passenger and Combination Cars 4ft. 8 in. Gauge, 
delivery 60 days. 

New Car Wheels, Iron and Steel Rails. 

Narrow-Gauge Rolling stock a specialty. 


BARROWS & CO., 


64 Broadway, 
NEW YORK. 


(oLLiys, Boupen & JENKINS, 
—BANKERS> 
25 Pine §t. — New YOR 
Interest allowed on Deposits subject 


to Draft. Securities, &c., bought and 
sold on Commission. 


Investment Securities always on hand. 


ALONZO FOLLETT, 


S WALL STREET. 








Negotiator of prime Commer- 
cial paper at Low Rates. Does 
not solicit and will not take 





John H. Davis & Co., 
BANKERS AND BROKERS, 


Wo. LT Wall St., New York. 


ati, 





Ic erest allowed on temporary and standing deposits. 
toczs and Bonds bought and sold on Commission only, 
either on Margin,or for Investment. 





Brown Brothers & Co., 


Ho. 59 Ware Sracer, New Yorn, 
—BUY AND SELL— 
BILLS OF SSCoHANGSE 
— ON — 
GREAT BRITAIN, IRELAND, FRANCE, 
BELGIUM, AND HOLLAND. 


GERMANY 


Issue Commercial and Travelers’ Credits in Sterling, 
AVAILABLE IN ANY PART OF THE WORLD, AND IN 
FRANCS IN MARTINIQUE AND GUADALOUPE. 


ake TELEGRAPHIC TRANSFERS OF Money between thir 
and other countries, through Loudon and Paris. 


Make Collections of Drafts drawn abroad on all point: 
in the United States and Canada, and of drafts drawn ip 
the United States on Foreign Cov utries. 








COTTON-SEED HULLS 
For Packing Journal Boxes of Cars 


Marionat Raunwar Parewr Waste Co. 
240 Broadway, New York. 





es es ee gS ee ee) Or ip ee gy ee 
==, ro Cheek 


NGER CARS 
Of the Finest Finish, as well as every description of CAR WORK, furnished at short notice and at reasonable 
Prices by the 


HARLAN & HOLLINCSWORTH CO., Wilmington, Del. 


PARDEE CAR WORKS. 


WATSONTOWN, PA. 


PARDEE, SNYDER & C0,, LIMITED, 


PROPRIETORS. 
Manufacturers of 
Wail, Baggage, Box, Gondola, Flat, Gravel, Ore, Coal, Mine, and Hand Cars; 
Kelley’s Patent Turn-Tables, and Centers for Wooden Turn-Tables: 
Car Castings, Railroad Forgings, Rolling-Mill Castings, 
Bridge Bolts and Castings. 








BarWe have, in connection with our Car Works, an extensive Foundry and Machine-shop, and are prepared 
to do a general Machine Business. 





Chairman, Treasurer and General Manager, 
ARIO PARDEE. H. F. SNYDER. 
NEW YORK CITY OFFICE: ROOM A, No. 137 BROADWAY. 
C. W. LEAVITT, Agent. 


Secretary, 
N. LEISER, 





PHILADELPHIA: 
50 South Fourth Street. 


NEW YORK: 
115 Liberty Street. 


PITTSBURCH: 
Liberty St., cor. 7th Ave. 


ST. LOUIS: 
609 North Third Street. 
NEW ORLEANS: 
{42 Cravier Street. 


Railroad 
hold of any but concerns whose}. 
paper is Al. 


RIEHLE BROS: 


= SCALES 
TESTING 


Track Scales. MACHINES 
JOHN STEPHENSON CO., PATENTS. 


| cost. Patent and Trademark suits a specialty. Send 
| for information. 


EVAN P. GEORGE, UR., 
COUNSELLOR AT LAW AND SOLICITOR OF PATENTS, 
4 & 6 Warren St., N. Y 





ae 


|X 


1am 





BUILDERS, 
NEW YORK. 


Superior Elegance, Lightness and Du- 
tability. The result of 50 years’ experi 
ence. 

Adapted to all countries and climates. 
Gombining all valuable improvements 
Shipped to Foreign Parts with greatest 
wire, and at most favorable rates. 


HOUSATONIC RAILROAD 


ee 
THE ONLY LINE RUNNING 
THRevGeTt CARS 


Between New York, Great Barrington, Stockbridge, Len- 
ox, and Pittsfield—the far-famed resort of the 


Berkshire Hills 


of Western Massachusetts—the ‘‘Switzerland of Americ. 

Two through trains daily between New York City an 
all points on the Housatonic Railroad, from the Granc 
Central Depot via the New York, New Haven, and Hart 
*ord Railroad at 8:05 A. M. and 3:43 P. M. 

Descriptive Guide Book sent free upon application te 
the General Ticket Agent. 

H. D. AVERILL, Gen’l Ticket Agent. 








KNOX & SHAIN, 


Manufacturers of Engineering and Telegraphic Instru- 
ments, No, 716 Chestnut Street, Philadelphia. Two 





L. B. STILLSON, Superintendent. 
General Offices, Bridgeport, Ct.. January 2, 1882, 


Medals awarded by the Franklin Institute, and one by 
the Centennial, 
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gNWMNE &Gomp, 


= Jan’y, 1882. 


“@weon Ratmacressioee entine, presi? 


CONcy NN punto, 


Established in 1832. 


—~ar 





BRANCH HOUSES, 


MAIN OFFICE, BOSTON, | 
CHICAGO, | 
New YorK. PARIS. | 








= "MOLLER SCHUMANN 


Nnulaclu 


MOLLER 


AK OAC ‘Can VARNISHES es ae 


BROOKLYN, N.Y..U.S.A. 








EAMES VACUUM BRAKE CO. 


RAILWAY TRAIN 


SALES OFFICE, 


P. O. Box 2,878.) 


15 COLD ST.,N.Y. 





BRAKES, 


Represented by THOS. PROSSER & SON. 


The EAMES VACUUM BRAKE is confidently offered as the most efficient, simple, durable and cheapest Power Brake in the 
market. It can be seen in operation upon over seventy roads. 





WATER TUBE STEAM BOILERS. 





THE BABCOCK & WILCOX CO., 
30 Cortlandt St, New. York. 
116 James Street, Glasgow. 





ESTABLISHED IN 1836 


LOBDELL CAR WHEEL COMPANY 


Wilmington, Delaware. 





GEORGE G. LOBDELL, President, 
WILLIAM W. LOBDELL, Secretary. 


P. N, BRENNAN, Treasurer, 





: THE 
GORDON & DUGGAN 


RAILWAY SWITCH. 


The Standard on several and in use on 
twenty-five Railroads. 


Combines Safety, Durability, Simplicity, 
and Low Cost, with Fixed Ralls. 
The only movable piece weighs 375 Ibs., 
and is without a bolt or rivet. 
E. GORDON, Treasurer, 
No. 28 State Srreet, Boston, Mass. 





RAILROAD IRON. 


The undersigned, agents for the manufacturers, are 
prepared to contract to deliver best quality American 
or Welsh Steel or Iron Rails, and of any required 
weight and pattern. Also Speigel and Ferro 


PERKINS & CHOATE, 





93 Nassau S rect, NEW YORE | | 





THE ROGERS 


LOCOMOTIVE AND MACHINE WORKS, 


Paterson, N. J. 


Having extensive facilities, we are now prepared t« 
rurnish promptly, of the best and most approved de 
scription, either 


COAL OR WOOD BURNING 
LOCOMOTIVE HNGINES, 
AND OTHER VARIETIES OF 


RAILROAD MACHINERY. 








J. 8. ROGE 


Pres’t. 
R. 8. HUGHES, Sec’y. | Paterson, N. J. 
Wh. 8. HUDSON, Sup’ 


R S. SUGELSES, Treasurer. 
44 Exchange Piace, New York. 





AOLATYPE 


ENGRAVING COMPANY 


104 FULTON ST.N.Y. 
NEW PATENT PROCESS. 








Cheapest known for Original Work. 
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This material i is indestructible and therefore valuable for all purposes of 


HEAT. 


——_ ARS 


SOUN D. 


FROST-PROOFING. 


Over 3,600,000 Ibs. now in actual use; 614,000 lbs, of which have been applied in cars as shown in diagra: 
Adopted by the New York Steam Company, to the exclusion of everything else, to insulate its cnderperena system of steam distribution. 


Sample and circular free by mail. 


UINITED STATES MINERAL WoOoLt co., 


No. 18 Cortlandt Street, 


NEW YORE. 





NATIONAL TUBE WORKS Co. 


MANUFACTURE WROUGHT TRON PIPES 


AND TUBES. 





WORKS: 


NicKeesport, Penn. 
Boston, Mass. 


NATIONAL SPECIAL SEMI. STEEL TUBE 


OFFICES: 
104 and 106 John St., N.Y. 
* 8 Pemberton Sq., Boston. 
159 Lake St., Chicago. 


Mack’s Patent Locomotive Injector. 





BABCOCK 


= ime 


EXTINGUISHER. 


A Sentinel that Never Sleeps 
SIMPLE! 
EFFECTIVE! 
DURABLE! 
. Ss. F. HAYWARD, 
GENERAL AGENT, 
407 Broadway, N. Y. 


WW) IMPROVE! 


| eaBcOC 





D. N. BEARDSLEY & CO., 


MANUFACTURERS OF 


Superior Qak and Chestout Lumber, 


AND RAILROAD TIES. 
Cal Car Timber a Specialty. 


OFFICE: 9 MURRAY ST., 
NEW YORK. 


Safety Railroad Switches, 
WITH MAIN TRACK UNBROKEN. 


Railroad Crossings, Frogs, and Other 
Railroad d Supplies. 





MANUFACTURED BY THE 


‘WHARTON RAILROAD SWITCH CO, 


PHILADELPHIA. 


Werks: 23d and Washineten Ave. 
Office: 28 South 3d Street. 





SHUGG BROTHERS, 


Designers and Engravers 
—ON— 


—W Oo O D— 


—AND— 


PHOTO ENGRAVERS, 


No. {8 Cortlandt Street, 
NEW YORK. 





mus PavidsaCa, 
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Mechanics, 

Dicaecscoaan Miners, Merchants, & c., Wil Rede Mtonea s 
UNIVERSAL ASSISTANTAND COMPLETE MECHANIC, a work 
containing 1016 pages, 500 Engravings, 461 Tables, andover 

1,009,000 Industrial Facts,Calculations, cesses, Secrets, 
Rules, &c., ofrare utilityin 2.0 Trades. A $5 bookfree by 
mail for $2.50, worth its weightin gold to any Mechanic, 
Farmeror Business Man. Agents Wanted. Suresale every- 

whereforalltime. For Ill. Contents Pamphlet, terms, 
and atalogue of 500 Practical Books, address NATIONAL 
Boox Co., 73 Beekman St., New York. 


STL omit mae oF ST 


ONE MAN with it can easily 
C I R move a loaded car. 





Manufactured by E. P. DWIGHT, 
DEALER IN RaILROAD SUPPLIES, 
407 LIBRARY ST., 

PHILADELPHIA. 








CEO. R.-WOOD, 
TRON AND RAILWAY BUSINESS. 


Steel and Iron Rails, 


ORES. 
No. 19 William St., NEW YORK. 





EK. W. VANDERBILT. E. M. Hopxrnys. 


VANDERBILT & HOPKINS. 
Railroad Ties, 
Can ano Ranroap Lumaen, Wuire ano Yertow Pine ano Oak. 
120 Liberty Street. \. Y. 


Also North Carolina Pine Boards, Plank, and Dimen 
sions Lumber to order. General Railroad Supplies. 





J. 0. BEACH, Treas. C. H. ANTES, Sec’y. 


ALLEN PAPER CAR WHEEL COMP'Y 


Gen’! Office, 2400 Broadw;,N. ¥. 
Works AT PULLMAN, ILL., anD Hupson, New Yorx. 


AN INDESTRUC‘i1BLE WHEEL, FOR PASSEN- 
GER CAR> AND ENGINES. 





First-Class English 
IRON AND STEEL RAILS 


AT LONDON PRICES, F. 0. B. 


We also purchase all classes of Railroad Securities 
and negotiate loans for Railroad Companies. 


wm A. GUEST & CO, ° 
Nos, 41 and 43 Pine Street, New York. 





